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AEL/NSE/2019-20/27 Date:- November 12, 2019

To,

National Stock Exchange of India (NSE) Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051

Kind Attention: - Head — Listing

Sub: - Outcome of the Board Meeting of the Company held on Tuesday, November 12, 2019
commenced at 5.00 P.M. and concluded at 7.30 P.M.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Para-A of Part A of Schedule Il of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the
meeting of the Board of Directors of the Company held on Tuesday, November 12, 2019
commenced at 5.00 P.M. and concluded at 7.30 P.M. at the registered office of the Company at
B-603, Marathon Innova, Marathon Nextgen Complex, Lower Parel (West), Mumbai — 400 013
considered and approved unaudited financial results of the Company for half year ended on
September 30, 2019 along with the Limited Review Report issued by the statutory auditors of
the Company thereon.

We hereby enclosed the copy of the said Unaudited Standalone and Consolidated Financial
Results for the half year ended on September 30, 2019 along with the Limited Review Report
issued by the Statutory Auditors of the Company thereon.

Kindly take the above information on your record and inform all the concerned accordingly.

Thanking you,
Yours faithfully,
For Aarvi Encon Limited
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Jay H. Shah
Company Secretary and Compliance Officer
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Independent Auditor’s Limited Review Report on Review of Interim Consolidated Financial Results.

To,

The Board of Directors

Aarvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai — 400013,

India.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Aarvi Encon
Limited (“the Parent”) and its subsidiaries, as given in the Annexure to the report (the Company and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its joint venture for the six month ended on 30" September, 2019 |“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 "Interim Financial Reporting” (AS-25), prescribed under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India, Qur responsibility is to issue a report on these Financial Statements based on our review.

1. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India (ICAl). A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review 1s substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified inan audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4 The Statement includes the results of the entities as mentioned in the Annexure

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Consolidated Statement, prepared in accordance
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with the recognition and measurement principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB (Listing Obligations and Disclosures Regquirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial statements of 1 subsidiary included in the consolidated unaudited
financial results, whose interim financial statements reflect total assets of Rs.9,93,94,003/- as at September 30,
2019 and total revenues of Rs.5,90,09,397/- and total net profit after tax of Rs.50,83,187/- and total
comprehensive income of Rs.90,83,187/- for the six months ended on September 30, 2019 as considered in the
Consolidated Financial Statement. These interim financial statements have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the. Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is solely based on the reports
ol the other auditors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of this matter,

7. The consolidated unaudited financial results includes the interim financial information of 2 subsidiaries which
have not been reviewed by their auditors, whose interim financial information reflects total assets of
R5.65,97 824/ as at September 30, 2019 and total revenues of Rs.41,578/- and total net profit after tax of
Rs.1,058/- and total comprehensive income of Rs.1,058/- for the six months ended an Segtember 30, 2019 and
net cash outflows of Rs. 30,17,588/- for the six months ended on September 30, 2019 as considered in the
Consalidated Financial Statement. These interim firancial statements have been reviewed by other auditors
whose reparts have been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and distlosures included in respect of these subsidiaries, is solely based on the reports
of the other auditors and the procedures According: to the information and explanations given to us by the
Management, the interim financial information are not material to the Group.

Our conclusion on the Statemant is not modified in respect of aur reliance on the interim finaricial infarmation
certified by the Management.

For Arvind H. Shah & Co.
Chartered Accountants
Firm Registration No. ;: 100577W

0—«—/%

CA, Arvind H. Shah
{Proprietor)

Membership No. : 031224,
UDIN: 19031224AAAAGFT773.

Place : Mumbal
Dite : 12" November, 2019,




Annexure to Independent Auditors’ Limited Review Report on Review of Interim Consolidated Financlal Results.

A. List of Subsidiaries;

 Sr.No. Name of the Subsidiary
1 Aarvi Engineering and Consultants Private Limited
2. Aarvi Encon (FZE)
3 Aarvi Encon Resources Limited
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To,

Independent Auditor's Limited Review Report on Review of Interim Standalone Financial Results.

The Board of Directors

Aarvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai - 400013,

India,

We have reviewed the accompanying Standalone Statement of Unaudited Financial Results of Aarvi Encon
Limited (“the Company”) for the six months ended on 30" September, 2019 (“the Statement”). This
staternent, is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these Financial Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and perform
the review to obtain moderate assurance about whether the financial statements are free of matenal
misstatements. A review is limited primarily to enguiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an Audit. We have not performed an Audit
and accordingly, we do not express an Audit Opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying standalone statement of unaudited financial results prepared in the accordance with
applicable accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Arvind H. Shah & Co.
Chartered Accountants
irm Registration No.: 100577W

)
[ T e,
(!A. Arvind H. Shah

{Proprietor)

Membership No. : 031224,

UDIN : 19031224AAAAGEG26E.

Place : Mumbai.
Date : 12" November, 2019,
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