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Independent Auditor's Limited Review Report on the Quarterly and Six months Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

B1-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013, 

India. 

Re : Limited Review Report of the unaudited Consolidated Financial Results for the quarter and six months 

ended 30th September, 2022. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aarvi Encon 

Limited (" the Parent") and its subsidiaries, as given in t he Annexure to this report (the Company and its 

subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 

comprehensive income/ loss of its subsidiaries for the quarter and six months ended on 30tt' September, 2022 

(" the Statement"), attached herewith, being submitted by the Parent pursuant to t he requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended 

(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 

of Directors, has been compiled from t he related interim financial results / interim consolidated financial 

information which has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 

133 of the Companies Act, 2013, as amended and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 

the Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE} 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

is limited primarily to inquiries of company personnel and ana lytica l procedure applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not 

express an aud it opinion. 



We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 

2019 issued by the SEBI under Regulation 33{8) of the SEBI {Listing Obligations and Disclosu re Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in the Annexure. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of t he review reports of the other auditors referred to in paragraph 6 below, nothing has come 

to our attention that causes us to bel ieve that t he accompanying Consolidated Statement, prepared in 

accordance with the recognition and measurement principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and 

Disclosures Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

6. We have not conducted review of 1 subsidiary {Aarvi Encon FZE) included in the unaudited consolidated 

financial results, whose unaudited consolidated interim financial information reflect revenues of Rs. 1,287.60 

lakhs for the quarter and Rs. 2,463.43 lakhs for the six months ended 30th September, 2022, Net Loss after tax 

of Rs. 66.95 lakhs for quarter and Loss of Rs.48.48 lakhs for t he six months ended 30 th September, 2022 and 

comprehensive income of Rs. 37.44 lakhs for the quarter and Rs. 90.32 lakhs for the six months ended 3011' 

September, 2022 as considered in the Consolidated Financia l Statement. These interim financial statements 

have been reviewed, approved and furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is solely based 

on the observations of the Management and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place : Mumbai. 

Date : 14th November, 2022. 

For Jay Shah & Associates. 

Chartered Accountants 

irm Registration No . . : 135424W 

AJ~ 

{Proprietor) 

Membership No.: 134334. 

UDIN: 22134334BDCJVE7227 



Annexure to Independent Auditors' Limited Review Report on Review of Interim Consolidated Financial 
Results. 

A. Parent Company; 

Sr. No. Name of the Parent Company 
1. Aarvi Encon Limi ted 

B. Subsidiaries held directly 

Sr. No. Name of the Subsidiary 
1. Aarvi Engineering and Consultants Private Limited 
2. Aarvi Encon (FZE) 

3. Aarvi Encon Resources Limited 

C. Subsidiaries held indirectly 

Sr. No. Name of the Subsidiary 
1. Aarvi En con LLC, Muscat Sultanate of Oman [ Subsidiary of Aarvi Encon (FZE)) w.e.f. 13th 

January, 2021. 

D. Associate Entities 

Sr. No. Name of the Entity 

1. PT. Aarvi Encon Services, Indonesia [ Associate entity of Aarvi Encon (FZE) - Stake held 
49%) w.e.f. 10th September, 2021. 

2. Aarvi Encon Staffing Services W.L.L., Qatar [ Joint Venture- Stake held 49%] w.e.f. 02nd 

March, 2022. 



AARVI ENCON LIMITED 

(Formerly known as Aarvl Encon Private Limited) 
CIN: L29290MH1987PLC045499 

aarv1 
c: 

Statement of unaudited Co nsolidated Assets and Liabilities as on Sep 30, 2022 

{All amounts are Rupees in lakhs unless otherwise stated) 

Particulars 

ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 

(b) Goodwill on Conoolidotion 

(c) Right of Use Asset 

(di Other Intangible Asset s 

(e) Intangible Asset Under Development 

{f) Financial Assets 

(i) Investments 

(i) Loans and Advances 

(ii) Others 

(g) Deferred Tax Asset, Net 
(h) Other non current assets 

(2) Current Assets 

(a) Financial Assets 

(i) Investments 

(ii) Trade Receivable 

(iii) Cash and cash equivalents 
(iv) Other Bank Balances 

(v) Loans and Advances 
(vi) Others 

(b) Other current assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share capital 
(b) Other Equity 

Equity attributable to owners of Holding Company 

Liabilities 

Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowing~ 

(ii) Lease Liability 
(iii) Others 

(b) Provisions 
(c) Oeferred Tax Liabilities (Net) 

{d) Other Non-current liabilities 

Current liabllitle~ 
(a ) Financial Liabilities 

(i) Borrowings 
(Ii) Lease Liability 
(ill) Trade payables 

(iv) Others 
{b) Other current liabilities 

(bl Provisions 

(c) Uabilities for current t ax (net) 

Total Equity and liabilities 

Date : 14th November, 2022 

As at Sep 30, 2022 

{Unaudited) 

999.66 

20.12 

36.20 

248.80 
1,690.43 

17.80 
1,734.55 
4,747.57 

36.04 

7,523.22 

S42.19 
218.98 

S4.35 
2,990.08 

187 55 
11,552.40 

16,299.97 

1,478.40 

8,699.37 

10,177.77 

162.08 

37.99 

200.07 

1,428.52 

1,078.35 

2,691.48 

719.03 

4.75 

5,922.12 

16,299.97 

As at March 31, 2022 

(Audited) 

981.23 

20.12 

12.40 

242.64 

1,827.54 

16.98 
1,371.27 
4,472.18 

35.74 

8,101.07 

507.04 

218.98 

36.45 
1,348.88 

177 23 
10,425.39 

14,897.57 

1,478.40 

7,990.51 

9,468.91 

162.08 

30.22 

192.30 

643.03 

1,019.04 

2,448.78 

1,120.77 

4.75 

5,236.36 

14,897.57 

For and on behalf of the !\,oard of Directors 

\ ✓•.i),_f~~~~ 
Mr Virendra D. Sanghavi Mr Jaydev V. San 

Managing Director 

DIN: 00759176 

Director 

DIN: 00759042 



AAQ\11 ENCON l1Mlr£0 

{ro,me,ly known as A1rvl £neon Ptl11;tte llmit~dj 

ON: U9l90Mlll917Pl0)45499 

St.itement o f unaudited consolldatt'd Rrsul11 tor the Quarter ~nd half year ended Sep 30, 2021 

Putlrul1r1 

R~vienue- ftom Op~rJhO!'lt 

Otl1ftr lixom~ 

Ill Tot.al Re-vcnut'! (I+ II J 

IV (wpenuis: 

F-ni,lnyu S.ncfil (1t:p•nsH 

r,n.nce C1nt 
Otp1ec~tior, and a··n()lt,ntiot'I upenu 
Othcr h~MU 

Total h:pt":nSeS {IVJ 
P,oUt before uceptlonaf Item ind tu (UHVJ 

E_.cept>onal ltemi/T•)( Recovery o f earlier yeari 

V P,ofO/{lou) Stfort Tu {lil ·IV) 

VI iuh~nn 
J. Cturrnr Toit 

Z S/!orl/tuns P,01111.on of Tox 
3. 0,/rfl~d To>-
101.11 lu: E)(f)ensts (VI} 

VII Proflt/llOSS) for 1he ytar ( V-VI) 

VIII Othtr C'Ompuhen,lve lncomt 
A {ii lttms th•1 wRI not be re,IHslricd to pt ofit 01 toss 

plins 
1u effeu 1htrtot1 

(Ii) Item, that wlll b9 recli!$ifltd to profit or lou 
C.hanaes 1n fore Ian cvrrency translatlo"\ reu,ve 

u,, e"iect l:i•111ur, 

Other Ccmprthtnilve Income for tht vnr, ne1 of t~X 

IX Total comprehensive lt1come fot th~ yut 

X Uet Profit 1ttribllUbl1: to: 
Owners of tM Hcl~•11 Compimy f1'1uf1t / (lonl 
Non<ontrcl!lnc ln1erut -Prol1t /tlo.u) 

XI Other Compr1:htn1lvt lnc.ol"l'le attributabl" to: 
Owner~ of tN Hold inc Company 
~on.CO"ltrol'inc lntt'r~t 

XU Totol Compttht"nslvc Income attrlbut;able to: 
o .... nus ot the Hokhn& Company 
NM.COntroll•fll lntcrnt Profit /(Lou) 

Xfll Earnlncs per .Shu• 
Bute & Ollvttd 
t.cuN.n;ilValvt ptf ,hut of R$.l0each 

Noto 

{AIi amounts .we Hup,es In bkhs unltu 01h.,wlst statt-d) 

Quarter Ended Quarter Ended Ouarttf Ended Half y,-ar anded 

Sep22 June 22 Sep2:J Sep Z2 
(Unaudited) (Unaudited) 1unaudl1ad) (UnaudlU!d) 

l l,2GS.l3 lC,663.~ 6,5 34 52 21,926.88 

364 1 33 37 37 62 69.76 

ll,301.7< 10,696.91 6,576.14 11,998.66 

7,432 65 i',Ui .0J 5,104.lti l<,670.67 

43 65 31.78 12.52 75.'3 

29 21 25.42 26.2~ ~ .69 

3,792 2b 2,956.Sl l,OSIA.45' ,,2sa.1a 

10,797.83 10,261.73 6,137.42 21,059.56 
S03,9J OS.19 338.71 939.10 

t6.0l 8601 

Cil7.90 43S.1' 331.71 8S3.09 

S.4~ S.40 

3.70 3.2b 1.27 69S 

9.10 3.26 1.27 12.35 

408.tl 43193 337.44 840,73 

37 33 SI SS (133) 89.68 

37.B 5255 j2 llj 89.&I! 

0 6.14 ◄i◄,47 335.ll 930.61 

40Ul1 ◄3J.V3 337.44 8AO.ll 

408.81 4 ]].9] 331.44 840.73 

37.33 S2 5S (2.33) 8988 

37.33 52.55 f2,33} 89.88 

44614 434 47 33Hl 930.61 

'46.14 484.47 335. ll 930.61 

217 2.92 2,28 5.69 

aarvi a 

Half '(HI ended Yoar ended 

Sep21 Mareh ll, 2021 

IUn•ud 11d) (Audoltdl 

17,387.2! 2S,S.~4.71 

54.lS 111.as 

ll,Ul.46 18,971.58 

9.714.)7 21,665,91 

26.60 7:l.13 
061 102.36 

2,090.8] S,916.l? 

11,881,ll 27,757.53 
S60.15 l,llS.OS 

560.lS 1115.0S 

11.CO 

1.27 p.u1 
1.27 8.32 

~51.8& 1,206.14 

ll. 3b 46.63 

17.36 50.70 

576.24 1,157.44 

ssa.ss 1,206.74 

Sls.88 1,206.14 

17.36 S0.70 

17.36 50.10 

S16 2< 1,257.44 

516.24 1,157.'4 

l .78 8 16 

In ttrrn cf Rerul111on .>l of 11'\t ~rn, (llstine. Obl111tiof\Jnc Chsclesurt Requurnenu) Kt111!:;l1ionc 201S, 11 ame.'\Oed, th• ator.,J; d 1t,t1mtnt of UN.JChted c:oruolicfated f1t'lanual 

A1uhs 'or~~ quancrendt:d Seo 30, 2022, of the Cof'l"p.1ny t.a-re bn,i rMewe<f by tt-e Audit Comm,tltt and approved by 1ht Bo3rcl orovcuon 11 thtlr roip1ctlv1 meet!ngs ~id 
o n floverr.btr lC, 2022 The ;afortuild ruult1 for the qu,ner lllr.d si• mo'\:h end4ld S(lp 30, 2022 ~v• bun suo1cc:1ed 10 hmft1:d uview by lhe statvtorvaudhor, of the Comµ.ant, 

· 1 TM t1ruir.cial ,uuhs have bt:er1 prepa,.d •n a«ordi nt• whh the feeo1r1itt0n and mnsuremtnl phnttpkl laid down ln 11-~ ax,hcabir tnd,an A:::c::ount1ng Suflduds IINO--AS) 

prescribed u.-de, H c lrofl 133 of the Cc:imp\U'IIU Art, 7013, asamaond•d. 10d wllh 1M reicvant n,i.s lUUed thtreunde,. 

Ou,1111 the pt·bd under the re11iew the era:tui.( fo, th• ,uotlilltd emplol"et5 Is nol provldtd and to tht e~•nl tM cou .spondine re-co\'f 'Y from the ciienu ls; 11,0 net rec.ord•d. 
The .umt wiU bedtlerm.r,ed at IM end of th• flN"IC~lyear and wlll be provided as per ttw Aetuarial Vafuat1on Ctrtif1ute. 

The Compant hu on~ ont business segment i.u ... T,chnkal Manpow~r Ov1to'1Jrcin1•. 

lhc fl&uru fortht qu.an.~, ended Sep 10, 2022 e re tht balancln1 fis.ures bttw .. n unaudrt•d vnr to dtle f l(uru upto Sep 30, 2022 a nd the l.lNudl:tid vH,r to dat~ f iavru UQIO 

Jvne 30, 2022 

Tht •bwe i:;0nsobd•1td financial ,esulu. ol 1he Con,pi nV • ' • aval1•bk- on 1he Company°s wcbiitt fwww aarviencan.com) and •110 on the website of NSf. (www.nseilldi.a ..,.::i-,--~,.,_ 
where t he SNlrei of the Compa.ny • r• listed. 

for ;ar.d on behaW of tht 80ird~f Diredors 

\I. 0. SOAN~ 
Mr \l'ltendra anrnavl 

Man;1gl11g 01,~nor Directo1 
DIN· 00159176 OIN: 00759042 



AA RVI ENCON LIMITED 

CIN: L29290MH1987PLC045499 

Consolidated Cash Flow Statement for t he half year ended Sep 30, 2022 

(All amounts are Rupees in lakhs unless otherwise stated) 

aarv1 
C :./ 

Particulars For half year ended 30th September 

2022 (Unaudited) 

For half year ended 30th September 

2021 (Unaudited ) 

Cash flows from operating activities 

Profit /(loss) before tax 

Adjustments: 

Depreciation & amortisatiqn 

Re-measurement of defined benefit obligation 

Interest expense 

Interest expense on Lease Liability 

Interest income 

Derecognitlon of Asset and liability 

Liabilities no longer required w ritten back 

Expected Credit Loss 

Profit on sale of property, plant and equipment 

Exchange (gain) / loss 

Interest Income on Financial Assets at FVTPL 

Loss on sale of property, plant and equipment 

Operating cash flows before working capital changes and other 

assets 

Decrease/ (increase) In Trade receivables 

Decrease/ (increase) In Financial Assets 

Decrease/ (increase) in Other Assets 

(Decrease)/rncrease in Trade Payables 

(Decrease)/mcrease in Financial Liabilities 

(Decrease)/increase in Other liabilities 

Cash generated from operations 

Income taxes refund/ (paid), net 

Net cash generated from in operating activit ies 

Cash flow s from invest ing activities 

Purchase of property, plant and equipment and CWIP 

Proceeds from sale of property, plant and equipment 

Investment in Mutual funds 

Interest Received 
Cash f lows from investing activities 

Repayment of long-term borrowings 

Net Proceeeds from short -term borrowings 

Repayment of short -term borrowings 

Lease Liability: 

Principal 

Interest 

Dividend & Dividend Distribution tax 

Interest paid 

Net cash used In financing activities 

Net increase / decrease in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

:/ 
Place: 

Date : 1 r, 2022 

54.69 

75.43 

(48.18) 

48.65 

(0.37) 

0.58 

(0.30) 

3.43 

618.48 

(1,528.15) 

(10.32) 

59.31 
242.70 

(401 73) 

(101.11) 

1.13 

(0.00) 

48.18 

785.49 

(221.76) 

(75.43) 

853.09 

133.94 

987.02 

(1,019.71) 

(32.69) 
(368.68) 

(401.37) 

(51.79) 

488.30 

35.15 

507.04 
542.19 
35.15 

49.67 

26.60 

(50.56) 

30.47 

(0.72) 

1.02 
(0.89) 

1,055.24 

(1,946.98) 

26.08 

152.48 
171.09 

(238.15) 

(50.03) 

1.44 

50.56 

(129.73) 

(221.76) 

(26.60) 

For and on behalf of the Board of Directors of 

Vlrendra D. Sanghavi 

Managing Director 

OIN:00759176 

~~~l 
Mr Jaydev V. Sang 

Director 

DIN: 007S9042 

560.15 

!,5.60 

61S.74 

(780.23) 

(164.48) 
(234.44) 

(398.93) 

1.97 

(378.08) 

(775.04) 

1,644.95 
869.90 

(775.04) 



JAY SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

8-wlng, 501 RustomJee Central Park. 
Andheri Kurla Road, Chakala, 
Andheri (East), Mumbai - 400 093. 

Tel. : +912240161675/76/77 /78 
E-mail: jay@ahsco.ln 

Independent Auditor's Limited Review Report on the Quarterly and Six Months Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

B1-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013, 

India. 

Dear Sirs, 

Re : Limited Review Report of the Unaudited Financial Results for the quarter and six months ended on 

30th September, 2022. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Aarvi Encon 

Limited ("the Company") for the quarter and six months ended on 30th September, 2022 ("the Statement") 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015 (the "Regulation") as amended (the 

"List ing Regulations"). 

2. This Statement, which is the responsibil ity of t he Company's Management and has been approved by t he 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with re levant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of t he Listing 

Regulations. The Statement has been approved by the Company's Board of Directors. Our responsibility is to 

issue a report on these Financial Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Informat ion Performed by the Independent Auditor of the Entity" , issued 

by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform 

t he review to obtain moderate assurance about whether t he financial statements are free of material 

misstatements. A review is limited primarily to inquiries of company personnel and analyt ical procedures 

applied to financial data and thus provides less assurance than an Audit. We have not performed an Audit 

and accordingly, we do not express an Audit Opinion. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying standalone statement of unaudited financial results prepared in t he accordance with 

applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognised accounting practices and policies 

has not disclosed the information required to be disclosed in t erms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Place: Mumbai. 

Date : 14th November, 2022 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No.: 135424W 

(Proprietor) 

Membership No. : 134334. 

UDIN : 22134334BDCLFA3206 



AARVI ENCON LIMITED 

(Formerly known as Aarvi Encon Private limited) 
aarv1 

e::J 
Uf'\ CIN: LZ9290MH1987PLC045499 

Statement of"udlted Standalone Assets and Liabilities as on Sep 30, 2022 

(All amounts are Rupees In lakhs unless otherwise stated) 

Particulars 

ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Right of Use Asset 

(c) Other Intangible Assets 

(d) Intangible Asset Under Development 

(e) Financial Assets 

(I) Investments 

(ii) Loans and Advances 

(iii) Others 

(f) Other non current assets 

(2) Current Assets 

(a) Financial Assets 

(I) Investments 

(ii) Trade Receivable 

(iii) Cash and cash equivalents 

(iv) Other Bank Balances 

(v) Loans and Advances 

(vi) Others 

(b) Other current assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share capital 

(b) Other Equity 

liabilities 

Non-current l labilitles 

(a) Financial Liabilities 

(i) Borrow i,1gs 

(ii) Lease Liability 

(ii) Others 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(d) Other Non-current liabilities 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(i i) Lease Liability 

(iii) Trade payables 

(iv) Others 

(b) Other current liabil ities 

(b) Provisions 

(c) Liabilities for current tax (net) 

Total Equity and llabllitles 

""~ Date: 14th November, 2022 

As at 

Sep 30, 2022 

(Unaudited) 

994.82 

36.20 

67.43 
118.06 

1,670.75 

1,734.01 

4,621.27 

6,233.26 

10.49 

218.98 

357.07 

3,001.58 

157.98 

9,979.34 

14,600.61 

1,478.40 

7,375.55 

8,853.95 

162.08 

37.99 

200.07 

1,428.52 

729,24 

2,665.27 

718,81 

4.75 

5,546.60 

14,600.61 

As at 

March 31, 2022 (Audited) 

974.60 

12.39 

67.43 

120.70 

1,809.18 

1,371.13 
4,35S.43 

6,923.58 

81.76 

218.98 

24,21 

1,357.22 

167.19 

8,772.93 

13,128.36 

1,478.40 

6,704,74 

8,183.14 

162.08 

30,22 

192.30 

643.03 

563,88 

2,437.27 

1,104.00 

4.75 

4,752.92 

For and on behalf of the Board o f Directors 

Mr Vlrendra D. Sangha vi 

Managing Director 

Page 1 of 3 DIN: 00759176 

~r.ghav 

Director 

DIN: 007590-12 



AARVI ENCON LIMITED 

(Formerly known as Aarvi Encon Private limited) 

CIN: L29290MH1987PLC045499 

Statement of unaudited Standalone Results for the Quarter and half year ended Sep 30, 2022 

(All amounts ore Rupees In lokhs unless otherwise s1ated} 

Particulars 

Revenue from Operation s 

II Other Income 

Ill Total Revenue (1 ... 11) 

IV Expen,c,: 
Employee Benefit Expenses 

f inance Cost 

O~preciat1on and amortisation expense 
0 1her Expemcl 

Total E•penses (IV) 

V Profit/(Lo,s) Before TaK (Ill-IV) 

VI Tax Expense 

1. Current Tox 
]. Shorr/Excess Provision oj Tox 
3. Deferred Tox (Cred/1//Chorge 
Total Tax Expenses (VI} 

VII Prof1t / (Loss) for the period ( V-VI} 

VIII Other comprehensive Income 

A (II Items tha1 wlll not be reclassified 10 profit or loss 

Re-measurement gains/ (losses) on defined benefit 

plans 

{ii) Income : d• ,elating to items that wil: not be 
rE>classified to statoment of proflt nnd loss 

Other Comprehr.:nsive income for the year, net of tax 

Quarter Ended Quarter Ended 

Sep 22 Jun 22 
(Unaudited} (Unoudlted) 

9,975.43 

43.96 

10,019.38 

7,353.45 
43.65 

28.40 
2,JOS.87 

9,531.37 

488.01 

5.40 

3.71 
9. 11 

478.90 

9,485.89 

38.36 

9,524.25 

7,203.74 
31.78 

24.48 
1,846.53 

9,106.53 

417.72 

4.0 7 

4 .07 

413,65 

Quarter Ended 

Sep 21 

(Unaudited) 

6,443.01 

37.02 

6,480.03 

5,073.24 
11.89 
26.20 

1,019.14 

6,130.48 

349.55 

1.2/ 
1,27 

348.28 

Half year ended 

Sep 22 
(Unaudited} 

19,451.32 

82.32 

19,543.64 

14,557.19 
75.43 
S2.88 

3,952.41 

18,637.90 

905.73 

SAO 

7.78 
13.18 

892,56 

aarv1 
CJ.~ 

Half year ended 

Sep 21 

{Unaudited) 

12,147.67 
53.74 

9,626.40 
25.97 
49.55 

1,929.05 

11,630.96 

570.45 

1.27 
1.27 

569.18 

Year ended 

March 31, 2022 
(Audited} 

27,451.40 

12118 

27,572.58 

21,499.32 
73.13 

101.80 

4,659.05 

26,333.30 

1,239.28 

11.00 

(2.671 
8.33 

1,230.94 

4.07 

4.07 - --------------- ------- ---------------
XIV Total comprehensive Income for the year 478.90 413.65 348.28 892.56 569.18 1,235.02 

Earnings per Share 

Basic & Ollu1ed 

Nominal Value per share o f Rs.10 each 

Notes 

3.24 2.80 2.36 6.0ll 3.85 8.33 

1 In 1erms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Require01entsl Regulations 2015, as amended, the aforesaid stat ement of unaudited standalone 

financial results for the quarter ended Sep 30 , 2022, of the Company have been reviewed by the Audit Commi1tee and approved by the Soard or Directors a1 their 
respective me~tlngs hetd on November 14, 2022. The afo,esaid results for the quarter and six month ended Sep 30, 2022 have bten subjected to llmlted review by the 

statutory auditors of the Company. 

The financial results have been prepared In accordance w i th the recognit ion and measurement principles laid down in the applicable Indian Accounting Standard, {INO•AS) 

pre.cribed under section 133 of t he Companli,s Act, 2013, as amended, read with the relevant rules Issued thereunder. 

3 Dunng the period under the review t he gratuity f or t he associated employees is not provided and lo the e<<ent the corresponding recovery from the clients is also 001 

recorded The same w ill be determ n ed at t he end of the financial year and will be provided as per the Actuarial Valua1ion Cenlficate. 

4 The Company has only one business segment I.e. l
1Technical M;inpower Outsourcing". 

5 The figures for the quarter ended Sep 30, 1.022 are the balancing figures between unaudited year to date flgum, urito Sep 30, 2021 and the unaudited year to date figures 

upto June 30, 202 2. 

6 The figures of the previous periods have b een regrouped/ reclassified, wherever nece>sary. 

7 The above itaridalone financial results or the Company are available on the Company's website (www.iJarviencon.com) and also on the website of NSE 

(www.nsemdia.com). where the shares of the Company are ll5ted 

For and on behalf of the Board of Directors 

v . ':J.J~ 

Page 2 of 3 

Mr Virendra D. Sanghavi 

Menaging Director 

QIN: 00759176 



AARVI ENCON LIMITED 

CIN: L29290MH1987PLC0~S499 

Standalone Cash Flows Statement for the hall year ~nded September 30, 2022. 

(All amounts are Rupees in lakhs unless otherwise stated) 

aarv1 
C: 

Particulars 

Cash flows from operating activities 

Profit /(lo;s) before tax 

Adjustments: 

Deprec1a11on & amortisation 

Re-measurement of defined benefit obligation 

Interest expense 

Interest e~pense on Lease Liability 

Interest income 

Derecogniticn of Asset and l iability 

Liabilities no longer required written back 

Expected Credit loss 

Profit on sale of property, plant and equipment 

l oss on sale of property, plant and equipment 

Operating cash flows before working capital changes and other 

assets 
Decrease/ (increase) in Trade receivables 

Decrease/ (increase) in Financial Assets 

Decrease/ (Increase) in Other Assets 

(Decrease}/mcrease in Trade Payables 

(Decrcasc}/1ncrease in Financial Liabilities 

(Decrease)/increase in Other Liabilities 

Cash generated from operations 

Income taxes refund/ (paid), net 

Net cash generilted from in operating activities 

Cash flows from Investing activities 

Purchase of property, plant and equipment and CWIP 

Proceeds from sale of property, plant and equipm ent 

Proceeds from sale of lntancible Asset s 

Purchase of intangible assets 

Invest ment In Shares of Wholly Owned Subsidiary 

Interest Received 

Cash flows from financing activi t ies 

Repayment of long-term borrowings 

Mt Proceeeds/(Payment) from short -term borrowings 

Repayment of short -term borrowings 

Lease liability: 

Principal 

Interest 

Dividend & Dividend Distribution tax 

Interest paid 

Net cash used in financing activities 

Net increase/ decrease In cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

For half year ended 30th September 2022 (Unaudited) For half year ended 30th September 2021 

(Unaudited I 

905.73 

52.88 49.55 

75A3 25,~7 

(48.18) (50.56) 

48.65 
(0.37) 

3.43 

641.67 

(1,836.15) 

9.21 

165.36 
228.00 

(385.18) 

(101.11) 

1.13 

48.18 

785.50 

(221.76) 

(75 .43) 
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131.85 

1,037.58 

(1,177.08) 

(139.51) 
(368.28) 

(507.78) 

(Sl.79) 

(559.58) 

488.31 
(71.27) 

81.76 

10.49 
(71.27) 

30.47 
(0.72) 

990.88 

(1,979.97) 

28.02 
140.46 
172,02 

(237.47) 

(49.83) 

1.44 

50.56 

(129.73) 

(221.76) 

(25.97) 

For and on behalf of t~e Board of Directors of 

Vir endra D. Sanghavl 

Managing Director 

OIN:00759176 

:r..,: .. 
Director 
DIN: 00759042 

570.4S 

S4.71 

625.16 

(886.06) 

{260.90) 
(234.45) 

(495.35) 

2.17 

{493.18) 

(377.45) 

(870.64) 

893.81 
23.17 

(870.64} 
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Balmer Lawrie Investments Limited
[A Government of India Enterprise]

Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001 Tel. No. - (033)2222 5227, E-mail: lahoti.a@balmerlawrie.com
website: www.blinv.com • CIN : L65999WB2001GOI093759

Extracts of UnaUdItEd fInancIaL rEsULts for thE QUartEr and PErIod EndEd on sEPtEmBEr 30, 2022
(` in Lakhs)

Sl.
No.

Particulars

STANDALONE CONSOLIDATED

Quarter
Ending

September
30, 2022

Preceding
Quarter

Ending June
30, 2022

Corre-
sponding
3 months
Ending

September
30, 2021

Year to date
Figures for
the Current
Period

Ending Sep-
tember 30,
2022

Year to date
Figures for
the Previous
Period
Ending

September
30, 2021

Previous
Period
Ended

March 31,
2022

Quarter
Ending

September
30, 2022

Preceding
Quarter

Ending June
30, 2022

Correspond-
ing

3 months
Ending

September
30, 2021

Year to date
Figures for
the Current
Period Ending
September
30, 2022

Year to date
Figures for
the Previous
Period
Ending

September
30, 2021

Previous
Period
Ended

March 31,
2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1
Total Income from
Operations

7034.80 138.82 6495.91 7173.62 6652.91 6941.83 56070.73 65761.42 49701.97 121832.15 99452.94 210551.19

2

Net Profit/(Loss) for
the period (before Tax,
Exceptional and Extraor-
dinary items)

7007.34 113.45 6469.83 7120.79 6545.33 6780.31 4630.48 6769.63 3501.12 11400.11 7949.01 18648.80

3

Net Profit/(Loss) for
the period before Tax
(after Exceptional and
Extraordinary items)

7007.34 113.45 6469.83 7120.79 6545.33 6780.31 4630.48 6769.63 3501.12 11400.11 7949.01 18648.80

4

Net Profit/(Loss) for the
period after Tax (after
Exceptional and Extraor-
dinary items)

6971.44 84.05 6436.83 7055.49 6492.33 6661.70 3525.77 5622.03 2716.75 9147.80 6358.90 13796.39

5

Total Comprehensive
Income for the period
[Comprising Profit/
(Loss) for the period
(after tax) and Other
Comprehensive Income
(after tax)]

6971.44 84.05 6436.83 7055.49 6492.33 6661.70 3525.50 5622.03 2716.01 9147.31 6357.42 13035.57

6 Equity Share Capital 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73 2219.73

7

Reserves (excluding
Revaluation Reserve)
as shown in the Audited
Balance Sheet of the
previous year

13775.78 109428.88

8

Earnings Per Share (of
` 10/- each) (for con-
tinuing and discontinued
operations)(In `) (not
annualised)
1. Basic: 31.41 0.38 29.00 31.79 29.25 30.01 10.24 16.00 7.94 26.25 18.42 39.88
2. Diluted: 31.41 0.38 29.00 31.79 29.25 30.01 10.24 16.00 7.94 26.25 18.42 39.88

Notes:
1 The above financial results for the Quarter and Period ended September 30, 2022 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting

Standards) Rules, 2015 as amended. The above results including Report on Operating Segment have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors at their meeting held on November 14, 2022

2 As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a Limited Review of the above
financial results for the Quarter and Period ended 30th September, 2022.

3 Figures for the previous period have been regrouped / reclassified / rearranged wherever necessary.
4 The above is an extract of the detailed format of Financial Results for Quarter and Period ended September 30, 2022 filed with the Stock Exchanges under Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for Quarter and Six Months Ended
September 30, 2022 are available on Stock Exchange websites (www.cse-india.com and www.bseindia.com) and on the Company’s website (www.blinv.com).

Place: Kolkata
Date: November 14, 2022

For and on Behalf of the Board of Directors
Balmer Lawrie Investments Limited

(Sandip Das)
Director

DIN:08217697

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30-09-2022
(Rs. In lakhs)

Sr.
No. Particulars

Standalone Consolidated

Quarter
Ended

Quarter
Ended

Quarter
Ended

Half year
ended

Half year
ended Year ended Quarter

Ended
Quarter
Ended

Quarter
Ended

Half year
ended

Half year
ended Year ended

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1 Total Income from Operations 47,485.27 51,240.75 42,686.07 97,168.73 89,525.72 159,769.86 45,771.68 51,378.52 42,799.70 97,150.20 89,866.85 160,401.44

2 Net Profit / (Loss) for the period (before tax,
Exceptional and / or Extraordinary items) 6,880.93 8,940.58 9,256.60 15,821.51 21,974.69 28,545.08 6,905.66 8,704.88 9,136.61 15,610.54 21,966.62 28,939.01

3 Net Profit / (Loss) for the period before tax
(after Exceptional and / or Extraordinary
items)

6,880.93 8,940.58 9,256.60 15,821.51 21,974.69 28,545.08 6,905.66 8,704.88 9,136.61 15,610.54 21,966.62 28,939.01

4 Net Profit / (Loss) fo the period after tax (after
Exceptional and / or Extraordinary items) 5,127.42 7,302.00 7,355.15 12,429.42 17,366.07 21,963.56 5,179.21 7,066.20 7,232.44 12,245.41 17,016.10 21,616.49

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and other Comprehensive Income
(after tax)]

5,276.38 6,379.37 7,586.26 11,655.75 17,798.15 22,728.18 5,321.66 6,080.37 7,444.94 11,402.03 17,406.01 22,316.19

6 Paid Up Equity Share Capital 1,659.10 1,659.10 1,688.10 1,659.10 1,688.10 1,688.10 1,659.10 1,659.10 1,688.10 1,659.10 1,688.10 1,688.10

7 Reserves excluding revaluation reserves as
per Balance Sheet of Previous Accounting Year 193,180.44 193,990.93

8 Earning Per Share- (Rs. 1/- each) (for
continuing and discontinued operations)

- Basic : 3.07 4.37 4.36 7.46 10.29 13.01 3.10 4.23 4.28 7.35 10.08 12.81

- Diluted : 3.07 4.37 4.36 7.46 10.29 13.01 3.10 4.23 4.28 7.35 10.08 12.81
Notes:
1 The Financial Statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and read together with the Companies (Indian

Accounting Standards (Ind AS) Rules issued thereafter and other accounting principles generally accepted in India. The above is an extract of the detailed format of Quarterly/Half Yearly Financial Results filed with the Stock
Exchanges under Regulation 33 of SEBI (Lisiting and Other Disclosure Requiremetns) Regulations, 2015. The full format of Quarterly/Half Yearly Financial Results are available on the website of the Stock Exchange’s (www.
bseindia.com and www.nseindia.com) and on Company’s website (www.fdcindia.com)

2 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on November 14, 2022.

For FDC LIMITED
Sd/-

Mohan A. Chandavarkar
Dated : 14.11.2022 Managing Director
Place : Mumbai DIN: 00043344

FDC LIMITED
(CIN: L24239MH1940PLC003176)

Registered Office: B-8, M.I.D.C. Industrial Estate, Waluj - 431136, Dist. Aurangabad, Maharashtra
Tel. No. +91 240 255 4407, Website: www.fdcindia.com, Email: investors@fdcindia.com
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