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INDEPENDENT ALDHTOR'S REPORT

To The Membern of
HAzrvi Encon Limited

Report on the Audit of the Stendalone Flnahcial Statements

Oipinilon
We have audited accompanying standalone financial statements of Aarvi Encon Limited {the

"eompany” |, which comprise the Baliance Sheet as at March 31, 2032, the SMatement of Frofit and
Laoss, incleding the statement of Dther Comprehensie Income, the Cash Fiow Statement and the
Statement of Changes in Equity for the year then ended, and noles to the Szandalone Financial
Statements, Including a sommary of significant sccounting policies and other explanalory
information,

In cur opinfan and te the best of our Information and accarding to the explanations given to ug, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended [“the Act™) i the manner to frequired and phe a tree and fair view in eanlommlty with the
accounting principbes generally accepted in India, of the state of alfairs of the Company &5 a1 March
31, 2032, its profit induding other comprehensive income, its cash flows and the changes in equily
for the year ended on that date.

Basis for Opinion

Wo conducted our audlt In accordance with the Saendards on Auditing (54%) s specified wnder
=eckion 14310} of the Companims Act, 2003, Our redponalbifities under thase Standerds are furthar
described in the Auditer's Responsibilities for the Audit of the standalone Financial Stetements
sections of our report, We are independent of the Company in accordance with the "Code of Ethics”
issued by the Institute of Chariersd Accountants of india 'ltlpthrr with the ethice! requirerments that
are refevant to our audit of the standalone financlal statements under the provisions of the &d and
Rules thereunder, and we have fulfilled our other ethical responsibiities In accordance with these
tequirgments and the Code of Eihics. We believe thar the audit evidence we hove oblained s
sufficient and appropriate 1o provide a basis for our opinion on the Stendalone Firancial Statements

Key Audit Matters

Eey audif matters are thase matters that, in our professional judgment, were of most stenificance Ia
our audit of the Tinancial statement of the currend period. These matters were addressed in the
context of our audit of the financial statemenis as.2 whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters, We have determined the matiers described
below to be the key sudit matters to be communicated in our repor,

Key Audil Matter
1. Revenue Recognition

=

The Company’s contracts with customers include contracts with multiple services. The Company
dierhved fevenues front manpower Supply and related senvices. The Company assesses the services
promised in o contract and identifies distingt perdformance obligations in the contract identfication
of distinct performance obligations to determine the deliverables and the ability of the custemer to
benelit indepengently from such deliverables involves significent judgement , "-H{_ "



As certain contracts with customers involve managemert’s judpmert in (1) |denlifying distinc
performance obligations, (3} determining whether the Company Is acting 25 a8 principal or an ageni,
revenpe fecognition from these judgments were identified as a key audd matter and required a
kigher extent of audit effart.

Auditor's Responses
Frincipal Audit Procedures

Dur audit procedures related to the (1) identification of distinet performance abligations, [2)
determination of whether the Company is acting as a principal or agent included the following amang
athers:
» Wa tested the effectiveness of controls relating to the-
{a} igentification of distinet perlormance obligations,
{b) determination of whether the Company is acting 28 a prindps! or an agent and
* We selected 2 sample of contracts with customers and performed the following procedures:
— Obtained and read contract documents for each selection, including master senvice
agreements, and other documents that were part of the agreement.
— Identified significant terms and dellverables in the contract to assess management's
conclusions regarding the- (i) identification of distinct pedormance ocbligations (5] whether
the Companmy Is acting &5 a principal or an agamt

Key Audil Matter
2. Eealugtion of Urcertaln Tan Positions

The Company his materisl uncertaln tax pasitions indluding matiers under glspute which involes
significant judgment to determing the passible outcome of these dispates

Auditor’s Responses
Principal Audit Procedu rec

Obtained detally of completed tax assessments and demands for the year ended March 31, 2022
fram mansgement. We invotved our internal experts to chafenge the mansgement's underying
assrmptions in estimating the tax provision and the possible cutoome of the disputes. Our internal
gxperts also considered legal precedence and other rulings in evaluating management's position on
these uncerizin tax positions.

information Other than the Standslose Financlal Statements and Awditor's Report
Therean

The Company’s Board of Directors s responsible for the preparation of the other information. The
other mformation comprises the information (ncleded in the Management Discussion and Analyiis,
Board’s Report including Annexures to Boerd’s Report, Business Responsibifty Report, Corporate
Governance and Sharehoider’s Information, but does not include the standalone financial statements
and our auditor's report thereon. The Annual report s expected to be made available to us after the
date of this Auditor's Repart,

Dur opinien on the stendalone Ninancial statements daes not cover the other information and we do
not axpress any form of assurance conchusion thereon.
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im connection with our audit of the standalene financial statements, our responsibility s o read the
other informatian identified sbove when It becomes avallable and, In doing so, censidar whether the
other irformation it materally Inconsistent with the standalone financial stajements or our
knowiledge obtained during the course of cur audit or otherwise apprars to be materially misstated
If, based on the work we have performed, we conclude that there & & materlal misstatement of this
other infarmation, we are required to report thet fact, We have nothing to report n this regard.

Managemant's Responsibility for the Financial Statemenis

The management and Board of Directors of the Company are responsible for the matters stated In
seclion 134[5) of the Companles Acl, 2013 (“the Ac™) with respect to the preparstien and
presentation of these standalone financial statements that give o true and fair view of the financial
position, financial performance including other omprehensive income, cash fiows and changes
equity of the Company In accordance with the acoounting principies generally accepted in India,
including the Accoudting Standards specified under Seclion 133 of the Act, read with the Compankes
[indian Accounting Standards] Rules, #0315, as amended. This responsibility includes the maintenance
of adeguate accounting records In accordance with the provision of the Act for safeguardmg of the
assets of the Company and for preventing and detecting the frauds and other irregulacitios; selection
and applicetion of appropriate accounting polickes; making judgments and estimates that are
reasonable and prudent; and design, iImplementation and maintenanoe of internal financial control,
that were operating effectively for ensuring the accurscy and completeness of the ercounting
records, relevant to the preparation and presentation of the financial staterments that ghe a frue
and fzir view and are free from material messtaternent, whether doe to fravd or ermor.

in preparing the financial statements, managemant ks responsible for assessing the companmy’s ability
ke continue 43 & going concern, ditcloding. ae applicable, mattes relsted te going concermn basi ol
accounting unless management elther Inends to iquidate the Company ar to cease operations, or
has no realistic alternathie byt to do so,

Those Beard of Directars are also responsible for overseeing the Company’s financial repering
procEes,

Auditors” Responsibility
Our resporsibility s to express-an opinion on these standabone financial statements based on aur

mudit.

Cur objectives are to obtaln reasonable assurance about whether the Financial Stalermsnts as @
whole are free from materdal misstatement, whether due to fraud of effas, and to Bsue an auditor's
repori that includes our opinion, Reasonable assurence & 8 high fevel of assurance, but is ot &
guaranies that an sudit conducted In docorgance with SA5 will always detect a material mizsiatemen
when it exists, Misstatements can arise from fraud or ermor and 2re considered material |f,
individually or in aggregate, they could reasonably be expected 1o influence the economic declsions
of users taken on the basis of these Financial Statements,

Az a part of an sudit in accordance with SAs, we exercise professional judgement and maintain
professiopal skepticism throughout the audit. We also:

#  lgentify and assess the risks of matenal misstatement of the Standdlong Financial
Statements, whelher due to friud or error, design and perdform audit procedures responsive
to those risks, and obfain audit evidence that & sufficlent and spproprisie to provide a basis
for our oplnion. The risk of nat detecting a material mistatement resulting from arror, as
fraud may involae collusion, forgery, intentional omissions, mi:r?prﬁ-enlaii'bﬁjﬁ erride
of internal control, {E
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*  [Obtain an wnderstanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the creumstances. Under Section 143(3](i) of the Act, we
are Company has adequate miernal finenclal comtrols with reference fo financlal statements
in place and the operating effectiveness of such controls.

# Evaluate the appropriateness of accounting poficies used and the reasonableniss of
accounting estimates and relaied disclosures made by management.

# Conclude on the appropriaieness of managemens's use of the going concern basis of
accounting and, based on the audit evidence ohigined, whether 8 material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abikty 1o
continut &8 a8 golng conpern, IF we conclude thet a material uncertainty exists, we are
regquined 1o draw atlentlon In oor sudiler's report to the relzted disclosgnes in the financial
statements or, if such disclosures are inadequate, to modify our openion. Our concusions are
hased on the audi evidence oblained up 1o the date of our audilor's report. However, fulure
evEnts o eonditions may cause the Company to cease to continue as a going concaen.

=  Evaluabe the pwverall presemtation, structure and contemt of the Financial Statememnis
including the disclosures, and whether the Financal Statements, inchuding the disclosure, and
whather the Financial Statements represent the wnderlying transactions and events in a
miannar that achieves fair presentation.

Wa communicate with those chargod with governance regarding, among other matiers, the planned
scape @nd timing of the audit and significant audit findings. Incheding any significant deficiences in
internal contral that we dentify diring ouwr awdit,

We also provide those charged with govarnance with a stetoment that we hawve compled with
relevant elhical requirement: reparding independence, and to communicate with them all
retationships and other matters thal may ressonably be thowgnt 1o bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determing those matters
that were of most significance in the audit of the Finencial Statements for the financial year endad
March 31, 2022 end are therefore the key audit rmatiers, We describe these matiers in our auditonrs
report unless law of regulation prechides public disclosuse about the matier or whan, In extremely
rare circumsiances, we determine that a matier should not be communicated in Qur rEport BeCaLse
the adwerse conséguences of dobng so would reasonably be expécied to outweigh the public interest
benetits of such communication.

We conducked owur audit In accordance with the Standards on Auditing specified under section
143{10) of the Act, Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasanable assurance about whether the financial statements are free
from matenal mizstatement,



An audit invalies pedfarming procedures to obtain audit evidence aboul the amounts amd disclosisres
in the financial staterments. The pracedures selected depend on the avditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to frawd or
ervor In making those risk assessments, the auditar conskders knternal financial control refevant 1o
the Company’s preparation of the financlal statements that give true and fair view, in order to degign
audil procedures Lhist are appropriate in the ¢ircemstances, An audit also includos evaluating the

spprapriateness of accounting policies wied and the reasonsbléness of the accounting estimates
made by Compary’s management and Board of Directord, az well ai evalusting the overal

presentatlon of the financlal statements,

We believe that the audit evidenoe we have cbitained iz sufficient and appropriste 1o provide & basi
for gur sudit opinign on the standakone financal statemenis

AReport on other Legal and Regulatory Reguirements
1 As required by the Companles (Auditor's Report) order, 2020 ["the Order”] Esued by the Central

Government of Indin In terms of sub-section (11) of Section 143 of the A, we gve in the
annexing 1, 8 stakement on the matters specified in paragraph 3 and 4 of the Order.

2. As reguired by sectkon 143(3) of the Act, we further report that:

gl We have sopght and obtained all the information and explanations which o Lhe best of our
knowiedge and belief were necessary for the purposes of our audit;

bt our opinion, proper books of acoount as required by law have been kep? by the Company
1o faras appears from our examination of those books;

€] The Balance Sheet, the Statement of Profit and Loss mclading the Statement of Ciher
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity deall
with by this Repor are in agreement with the books of account;

dl In our opinion, the afareseid slandalons financial statements comply with the applcable
Indian Accounting Standards specified wnder Section 133 of the Acl, reed with Companies
[Indiam Accounts standard) Rules, 2015, 85 amended

€] ©On the basis of written representations received from the directors a2 on 31 March 2022, and
taken on record by the Board of Directors, none of the directors = disgualified s an 31
March 2022, from being mppolnted a: & director in terms of Section 164(2) of the Acl.

i with respect to the adequacy of the internal financial controfs owver Tinanclal reporting of 1he
eompany and the operating effectivencss of such controls refer 1o our soparate report in
"Annexure . Dur report expresses an unmodifled opinion on the adequacy and eperating
effectiveness of the company’s internal financial control over linancial reporting.

gl With respact to the other matters to be inchided in the Auditor's Report In acoordence with
the requirements of section 197116} of the Act, asamended:

In our opinien and 1o the best of eor information and according to-the explanations given to
g, the remuneration pald by the Company to ts directors durlng the year s e accordance
with the provisions of section 157 af the Act
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k] With respect to the oiher matiers 1o be Included in the Auditos's Report in accordance with
Rule 11 of the Companies (Audit and Auditars] Rules, 2014, in our opinion and to the best of

gur Information and according to the explanatians given 1o ul:

il

ELS

ki

The company does nol have sny pending litigations which woule impects 13 fingnclal
position.

The Company did not have any kng-téem contracts including derlvative conjracs, as
such the guestion of commenting on any material fomeseeable loases thereon.

There were no amounts which were reguired to be transferred to the Invesior
Education and Protectien Fund by the Coampany.

a} The managemant has represented that, o the best of (s knowledge and belief, no
funcks heve been advanced or loened or invested {either from barrowed funds o
share premium or any other sources or kind of Tunds) by the Company to ar in dny
other person or entlty, Including forelgn entities ["Intermediaries™), with the
understanding, whether recorded bn writing or othensise, that the Intesmediary
shiall, whether, directly or indirectly lend of Invest i other persons or entities
identified in any manner whatioever by or en behalf of the Company ["Uitimete
Beneficiaries™| or provide any guaranmtes, security of the like on behal! of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from amy person or entity, Inclading
forcign entities ("Funding Partie2™], with the understanding, whether recorded in
writing ar otherwise, that the Company shall, whether, directly or mdirectly, lend or
invest in other persons or entifies identitied In amy manner whalsoever by or on
behall of the Funding Party ("Ulimate Beneficlaries”) or provide any guaraniee,
security or the fike on behatf of the Ultimate Beneficiaries; and

cj Based on such audit procedures thal were considered reasonahle and appropriate
in the circumgtances, nothing hes come to our notice thal has caused us to bebeve
that the representations under sub-clawse fa) and (b) contain any mateial
misstatement,

The dividend declared/poid durng the yvear and subseguent to the year-end by the
Company is in complance with Saction 123 of the Act.

Far Arvind H. Shah & Co )
Chartered Accountants ST e
Firm Reg. Mo, 100577W 2 e
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Arvind Shah
(Proprietor)
Membership Mo, 100/31239 Place : Mumbai,

UDINe. : 22031224 AIRAAFAI2E Date : 26" May, 2022
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Aarvi Encon Limited

Annesurn — 1 to the Independent Auditors Report

The Annzsure referred to in Independent Avditors’ Repart o the members of the Company an the
standalone Enancial statoments for the year ended 31 March 2022, we report that

n

(0]

(i)

fa) [A] The eampany B In process of mainteining proper recordy showing full particulare,
inclpding quantitative details and sitwation of Property, Plant and Eguipment;

[B] The company s in process of meintaining proper records showing full particulaes of
Intangible assets.

[b) According T the information and explanations ghen to us and on the bass of our
examination of the records of the company, the Company has a regular program of physicel
veriication aof its property, plant and equapment by which property, plant and egquipment are
verifiad in & phased manner over a period of three years, In accordance with this program,
certain property, plant and equipment were verified during the year and materizl
discrepancies were noticed on such verification which are written off in the books of accounts,
In our oginian, this periodicity of phigsical verificatsan is reasonable having regard to the size of
the Company and the nature of its assets.

lcl According to the mformation B explanations glven fo us and on the basls of ssamination
of the records of the Company, the title deeds of iImmovable properties are held in tha name

of compary

(d] According te the Wformatlon end explanations given to ue and on the bask of our
examination of the reconds of the Company, the Company kas ot evalued @ propety, plani
and equipment (ncluding right of usa assots) or intangible assetsor both during the vear

[e) According to the Information and explanations given to us and on the bass of our
enamination of the records of the Company, thére gre no proceedings initiated or pending
againsl the Company for holding any benami propery wnder the Prohibition of Benami
Froperty Transactlons Act, 1988 and rukes made thereunder,

{a] The Company belng in service secior, does not hold any physical imentories, Accordingly,
reporting under clause 3{iij{al of the Order is not applicable 1o the Company

{b) According to the information and explanations given to us and on the bass of our
examination of the récords of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees during the year, In aggregate, from the benks or
financial instiutions on the basis of security of current assets and faed assets. In our opinion,
the statements filed by the company with such banks or financial irstitutions are in
apgresment with the books of account of the Comparny.

{a) According to the information and explanotions given 1o us and on the bask of our
examination of the records of the Company, the Company has not made any investments and
glse not provided any loans or advances |n the nature of loans er guarantee ar provided
security to-companies, firms, limited Hability partnerships nr.uq-Fllhfer parties during the

T
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{v)

(v

v}

il

b According to the information and explanations ghven to uws and based on the sodit
procecures conducted by ws, Inour opinion the guarantees proviced during the year and the
terms and conditions of the grant of loans and advances In the nature of |loans during the
year are not prejudicial to the interest of the Company,

(e} According to the information end explanations given 1o us and on the basts of our
examination of the records of the Company, in our oplaion, in the case of leans and advances
in the nature of loans given, the repayment of principal end payment of interest bas been
stipulated and the repayments or receipis have been regular,

[d] According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, there & no overdue amount for more thaa
pinety days in respect of loans and advances in the nature of loans given

|e} According to the information and explanations ghven to us and on the basis of our
axamination of the records of the Company, therg & ne loan or advance |/ the mature of
laans granted falling due during the year, which has been renewed or extended or frash loams
granted 1o settle the over dues of existing loans or advances in the nature of sans geen to
SamiE parthes,

if] According to the information and explanations glven to us and on the basds of our
examination of the records of the Company, the Company hes nol granted anmy loans or
advances in the nature of loans either repayvatie on demand or without specifying any terms
or period of repayment, to followng Fromoters, related parties as defined in the clause (78]
of section 2 of the Companies Act, 2013,

In our opinian and according ta the information and explanations given to Ws, the Compary
hits complied with the provisions of section TES and 186 of the Act, witth respect 1o the lcans
and investments made,

The Company has not accepted deposits from the public during the year and does not have
any unclelmed deposits as 8t March 31, 2022 and therefare, the provigions af the dause 3v)
gf the Crder are rot applicable (o the Company,

The maintenance of oot records hat not besn gpecified by the Certral Government under
saction 148{1) of the Companles Act, 2013 for the businass activitier carried out by the
Company, Thus, reporting wnder clawse Afvi} al the arder 8 not applicable e the Camparny,

fa] According to the information and explanation given to us and on the basis af pur
examination of books of accounts and records, the Company has been regular in depasiing
the stalutory dues applieable to the company with the appropriate sutherities.

{b] According to the informatian and explanations gpiven (o us, no undispeted amouniy
payable in respect of Goods end Senvice tax, provident fund, employvees’ state insurance,
ingeme tax, sales tox, wealth tax, custom duty, excise duty, value added tax were in arrears;
a5 at March 31, 2022 for 2 period of more than & months from the date on when they
became payable,

[c) According 1o the information and explanation given 1o us, them are no dues of sales tax,
service tax, duty of custom, duty of exise, value added tas, poods amd service tasx
outstanding on accourt of any dispute subject to dues as per Income TaxAct, 1961 as ghven

below: £ Lty
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According. to the information and explanations given te us and on the bass of owr
examiration of the records of the Company, there were ne such transactions found
unrecoeded in the books of accounts of the company which have been surrendered or
gisciosed as Income during the year In tex sssessments under the Income Tax Act, 1961

{a) sccording 1o the information and explanations glven 1o us and on the basis of our
examination of the records of the Company. the Company has not defaulted in the
repayment of loans or borrowings or inthe payment of interest thereon (o any lender

ib] According 10 the information and explanations given to us and on the basis of our
ezamination of the records of the Company, the Company has rot been declared a willlul
defauiter by any bank or flinancial institution or government or gouernment authoriny

[e] In gur opinion and sccording te the Information and explanations gwen to us by tho
management, term boans were applled for the purpasa for which the ‘cans were obtolned

{d) According to the Information and esplonations ghven to us and on the basis of owr
examination of the records of the Company, we report that no funds raised on shorl term
basiz have bean utllized for loing term purposes.

e} According to the information and explanations given to ut and on an owverall examination
of the dandalone financial iatements of the Company, we report that the Company has not
taken any funds from any entity or person: on account of or to meet the obligations of its
subsidiaries, assaciates of joint ventures

[f) According to the information and oxplanatiors given to us and procedores performed by
us, we report thet the Company has not raised loans during the year on the pledge of
securities hald in its subsidiaries

{a) The Company has not raised 2ay mondy by way of Initlal public offer or further publc ofler
{including debt instruments] and berm bbans during the year, Accordingly, paragraph 3 [x]iz]
of the Order ks not applicabla.

(b} Further according to the infermation and explanations pwe to us and based on our
pxamination af the records of the Company, the Compeny hat not made any preferential
alistment or private placement of shares or fully, partly or cptionally corvertible debentures

during the year.



1xi)

(i)

(1)

X

(xv]

]

EATTY

{@)] Ta the best of our knowledge and according o the nformaton and explanations given to
us, we report no fraud by the Company oF an the Company has Geen noticed or reporied
during the year.

(B) According to the Informathon and explangtion given Tous, po fepar under sub-secthon (12)
of section 143 of the Companies Act has besn filed by the auditors in Form ADT-4 a3
prescrited wnder fule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Govermmaenk.

(£} As per information and expianation given by managemenl and/or audil commities theee
wire no whistle Blower complainis received by the company during the year

The Company & not a Midhi Company and hence reparting under clause 3 {xi] of the Craer i
net applicable to the Company.

In aur opinion and according to the informatien and explanations ghen to us and based on
aiir esmrminntion of the recargt of the Compary, trantaction: with the related pories sre A
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements & reguired by the applicable
aceounting standards,

{a} In aur opinion and based on our examination, the company has aa internal audit system
commensurate with the size and nature of its business,

i) Whe hawve conskderad the intermal sudll repirts of the Company Bsued till date, for the
perod under aodi,

in gur opinion and according to the Information and explanations given 16 us and based on
our gramination of the recards of the Company, the Company has not entered into ron-cash
transactions with the Directors or persons connieeted to 1t deectors and hence provisions of
Section 197 of the Companies Act, 2013 are not applicable to the Company.

{2} & (b) The Campany i3 nol required to be fegistered under séction A5 i of the Reietve
Bank of India Act 1934, Hence reporting under clause 3 [svij[a) and clause 3 [svi]lb] of the
Order I not applicable to the Company.

ic} The Compeny i not @ Core Investment Company [CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3fevijic) of the Order is not applicable,

(d} According to the informatien and explanations provided to us during the course of sudit,
the Group does nel have any CICs

The company & generally profll making compary and there was no cash Ioss in the last
financiai year also.

[XVIlr} There has been no resignation of the statutory auditors of the companmy during the year and

hence reporing under clawse 3(wvili] of the Order i sot applicable.



(X}

(%x)

According to the Information and explanations given to us and on the basik of the financial
ratios, ageing and expected dates of realization of financisl assets and paymert of financial
labllities, ether Information ecoempanying the financial staternents, our knowledge of the
Board of Directors and management plans based on our exammation of evidence supporting
the assumptions, nothing has come b our atiention, which causes us fo believe thal sny
raterial uncertainly exlsts as on the date of pudit report that Company i not capabe of
meeting its labilities existing as at the balance date a5 and when they fell due within 3 period
of one year from the balance sheet date. We, however, stzte that this iz not an assurence a5
1o thee future viabllity of the Company, We Turther state that our réportng i based on the
facts up to the date of the aidit report and we neither give no gusrantes not any BsuranLe
that all llabilities falling due within z period of ene year from the balance sheet dale, will get
discharged by the company 25 and when they fall doe,

in our opinion and acconding to the Infermation and explenations given to usy, There ik no
unspent amount under sub-section [5) of section 135 of the Act pursuant to any projec.
Accordingly, clauzes I(xujla) and 3{us]i{b} of the Order are not applicable

[er Arvind H, Shah & Co.

Chariered Accountants -

Firm Reg. No. 100577W T Yy
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(Proprietor) L Py e
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Aarvi Encon Limited

Annenure — 2 1o the Independent Auditor’s Report

Report on the internal Financial Controls Owver Financial Reporting under Clawse (i) af sab-section 3
af Sectlon 143 of the Companlas Act, 2003 [“the Act”)

We have audited the imternal financial controls over financlal reporiing of Aarv Encon Limited (“the
Company™] as of 31 March 2022 in conjunctian with our eudit of the standalone financizd statements

of the Company for the yeéar ended on that date,

Manogement's Responsibiity for Internal Financlal Controls

The Company's management b respondible fod establlshing and maintzining intemal financaal
controls based on the Wxternal controd over Tinancla! reporiing critefla established by the Company
considering the eisential components of intemal controd stated (o the Guldance Note on Audh of
Internal Financial Conirals over Financial Repoting issued by the insthute of Chanemned Accounianis
of India (MCAF). These responsiblities inciude the design, implementation gnd maintenance of
adeguate internal financial contrals that were operating effectively for ersuring the orderly and
efficient conduct of #s business, including edherence to company's policles, the safeguarding of s
assels, the prevention and detection of frauds and ermors, the acwracy and completeness of the
accounting records, and the timely preparation of reliable finarcial information, as reguired wrder
the Componles fct, 2003,

Auditors’ Responsiblity

Our responsibility is to express an oplnion on the Company's Internal financial contrals ower financial
regorting besed on our sudit, We conducted our audit in accordance with the Guldance Mote on
Audit of Internal Financial Controls over Financial Reporting [the *Guidance Note™] and the Standards
en Auditing, Issued by KAl gnd deemed to be preseribed under section 143[10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controk, both applicehle 1o an
audit of Internal Fnanclal Controls and, both issued by the Institute of Chartered Accountants of
Indis. Theee Standarde snd the Guidance Mote reguire that we comply with ethical requiremenis and
plar and perform the awdit to obisin reasonable assurance about whether adequate internal
fingncial contrals over firanclal reporting was established and maintalned and ¥ such controls
operated effectively in all material respects.

Our sudil Involves performing procedures to obtan audit svidence aboul the adequeacy of the
internel financial confrols systam owver fimenclal reporting and their operating effectivensss, Dur audi
of internal financial eontrol over Tinancid reporting ncluded obiaining an understanding of intesnal
financial controls over financial reporting. assessing the risk that 2 material weakness exists, and
testing and evaluating the design and operating effectiveness of internal contral based on the
assensed risk. The procedures selected depend on the auditor's udgment, including the assessment
of the risks of material misstatement of the financial statemanis, whether due to fraud or error.

We beleve that the audit evidence we have oblained is sufficent and apgrogriate to provide a basis
for our audit opinkon on the Company’s internal fingncial controls syilem over linancial reporting

Meaning of internal Financial Controls over Financial Reporting

A company’s internal financlal control over financial reporting i @ process designed to provide
reasonable assurante regarding the rellability of financial reporting and the preparation of financal
statements for external purposes in accordance with generally accepted sccounting principles, &
company's internal financial control gver financial reporting includes those policies and procedures
that (1} pertain to the maintenance of records thal, in reasonable detal, sccurately and faily reflecs
the trensactions and dispositions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statementi-in accordance
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with penerally accepted accounting principles, and that recelpie and sspendiiuras of the ompany
are being made anly in sccordance with acthosizationy of management and directors of the
tompany; and [1) provide reaspnahle assurance regarding preventon of timely detection of
urnauthorized acquisition, use, or disposition of the company's assets that could heve a materal
eHect on the financial statements.

inkerent Limitations of Internal Financial Controfs over Financial Reporting

Because of the inherent Imitations of internal financial controds over finencial reporting, including
the posstbility of collusion or iImproper management override of controls, material msstatements
due to error or fraud mey occur and not be detected. Also, projections of any evaluation of the
intermal financial controls over financial reporiing 1o fulure peripds are subyect to the risk that the
intermal financial control over financial reporting may become Inadequate because of changes N
conditions, or that the degree of comphiznce with the policies of procedures: may deterorals

Opinion
in our opinion, the Company has, in all material respects, an adequate intemal financial coniraks
system over financial reporting commensurale to s size and nature of busineis &nd such internal
fingncial controls over financlal reporting were operating effectively as at 31 March 2022, based on
the intemal control over financlal reperting crileria establshed by the Company considering the
essential components of internal conbrgd stated in the Guidance Note on Audit of internal Financia!l
Contrafs Owver Financial Reporting lssued by the Institute of Charterad Accowntants of India

For Arvind H. Shah & Co. T

Chartered Accountants - ;

Firm Fej. No. 100577W i LI : .-_-.'-I-.-
pied RRPTRAR TR 7 |
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A o e e — Bores,
o SV

Arvind Shah e

(Propeietor)

Membership Ne. 10031224 Place: Mumbal,
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INDEPENDENT AUDITOR'S REPORT

To The Members of,
AMARVI ERCOMN LIMITED

Report on Consolidated Financial Statoments

Opinion

We have auwdited accompanying consolidated fenancial statements of Aard Encen Limited (the "Halding
Company” ] @nd its subsidiaries, a list of the same B annexed herowith by way of sn Annesure 2 (o this
report (eollectively the company and #s subsidianes together referred to a: "the Group”) which com prise
the Consolidated Balance Sheot as at March 31, 2022, the censolidated Statement of Profit and Loss
including other Comprehensive Incomae, the Consalidated Cash Thow Statement snd the Consolidated
Statement of Changes in Eguity For the year then ended, and Motes to the Consolidated Financial
Statements, including o summary of Significant Accounting Policies and other explanatory Infarmation
(heginafier retersed to as "the Consolideted Financial Statemeants”).

b oui opinken and to the best of oor information and according o the explenations glven to ws and based
on the consideration of Reports of gther Auditors on separate finencial statemenis and on the oihe:
linancial infermation of the subskdiares, the aforesald Consplidated [inanctal statement give the
Infermation reguired by the Companies Act, 2013, as amended [“the Act™] In the manner o reguired ang
Ervea tree and fair view in conformity with the accounting principles generally acoepted in india, of the
comnsglidared state of affais of the Group o5 at March 33" 2002, and profi ocloding other
comprehensive income, thelr Consolidated Cash Figws and the Comobdated Staternent of Changes n
Equities For thee wear ended on thatl dade.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statenmsents inaccordance with the Standands on
Auditing (3As} specified under section 143{10) of the Act. Our responsibilities under those Standarel ara
future described in the Auditor's Hesponsibilithes for the Audit of the Financial Stalements section cf our
repert, We are independent af the Graup In accardence with the “Code af Ethies” jesued by the institute
of Chartered Accoonfants of India togather with the ethical requiresents that are refevant to our audil of
thie fmancial statements under the provisions of the Act and the Rules thereunder, and we have fulffled
our ather ethical responsibilities i aocordance with theie reguirements ard the Code of Frhice We
belpve that the audil evidence we have obitained i sulficient and sppropriate to provide a basis for our
audli opinion on the Consclidated Finandal Statements.

Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of most sighificande in sur
audit of the consolidated finasclal statement of the current period, These matiers were addressed in the
context of our pudit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we co nof provide a separate oplnion on these matters, We have determined the matters
described balow to be the key audit matters to be communicated In our repart,



Key Audit Matter
1. ' Revenue Recognition -

The Company’s contracts with custemers include cortracts with multiple services, The Company
derives revenues from manpower supply and related services. The Company assesses the
services promised in @ contract and identifies distinet pedarmance obligations in the contract
Identification of distinct performance obligations to determing the deliverables and the ability
of thie customer to benafit mdependantly from such defverables involves significant judgemant,
A5 certain contracts with customers involee management’s judgment in (1] identifying dstirct
percrmance obligations, (2] determining whether the Company & acting as a principal or an
agert, revenue recogniilon fram these judgments were identihied B a key sudit matter and
reguired a higher extent of audiy effort

Auditor's Responses
Principal Audit Procedunes

Carr aud it procadueres related to the (1] Mentificatlan of distinet performance ebligations, {2}
determination of whether the Company i acting ac a principal ar agent included the following among
obhers:

= We tested the eflectiveness of controls relating to the.

{a} identification of distinct performance obligations,

{b} determination of whether the Company is acling as a principal or an agént and

= We selecied a sample of contracts with customers and performed the followling procedures:
—Oitalned and read contract documents for each selection, including master service agreements, and
other documents that were part of the agreement,

= Identified sgnificant terms and defiverables in the contract to assess managemsnt’s cenclisions
regarding the- [I} mentification of distinct performance obligations (1] whether the Company is acting as 2
principal or @i agent

Key Aui Matter
2 Evolugtion of tncerioin Tax Positions

The Company has material uncertaln tas positions including matters under dspute which vwolves

significant judgment Lo determine the posiible autcome of these disputes

Auditors Responses
Principal Auda Procedures

Dhtained detath of complated tax assessmaents and demands Tor the year ended March 31, 2027 from
management. We involved pur Internal experts to challenpe the manegement’s undsrlying assumptions
In estimating the tan provision and the possible outcome of the disputes. Our intemal experts abo
considered legal precedence and other rulings in evaluating management's position on these uncertain
tas positions.




Information Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors I responsible for the preparation of the other information.
The other information comprises the information included in the Mansgement Discussion and Analysis,
Baard's Report Incleding Annexures to Board's Report, Business Resporsibility Report, Corporate
Governance and Sharsholder’s Information, but does not include the carsoldated financial statements
and our auditor's report therean,

Dut oplnion on the consalidated firanclal stelements does not cover the other Information and we do
not express any form of assurance conclusion theréon,

in connection with our gudit of the conselldated financlal statements, our responsibllity s to read the
other Information and, in doing so, consider whether the other information & materially inconsisien
with the consolidated financial statements or our knowledge obtained during the course of our awdit or
athorwise appears to be materlally misstated

i, based on the work wea have performed, we conclude that there i5 & matenal mistatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Panpgement’s Responsibility for the Consolldated Financlal Statemenis

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consalidated financial statements In terms of the requirements of Act that give a true and fair view of the
comalidaled finencial positian, consclidated lNaanclel performance Induding other comprehenmbe
income, Consolidated cash flows and consolidated Statement of Changes in Equily of the Group in
arcotdaince with the accounting principles generaly accepied In Indla, Including the Accounting
Standards [IND AS) specified under Section 133 of the Act, read with the Companies (ndian Actounting
Standards] Rules, 2015, as amended.

The respective Board of Directors of the Company included in the Group are responsible for maintenznce
of adequate accounting recerds in accordance with the provision of the Act for saleguarding of the assels
of the Group and for preventing and detecting the frauds and other imegularities; selection anc
application of appropriate accounting policies; making judgments and estimales that are reasonable and
prugent; and design, implementation and malniznance of intesnal financial control, that were operating
effectively for ensuring the acouracy and ompleteness of the accounting records, relevant to the
preparation and presentetion of the financiz! statements that ghve @ true and fair view and are free from
materizl misstatement, whether due to fraud or erros, which have been wed for the purpose of
preparation by the Consolidated Financial Statements by the directors of the Holding Companies a3
aforesaid,

In preparing the Consolidated Financial Statements, the respedtive Board of Directors of the companies
ncluded in the Group is responsible for assessing the company’s ablity to continus a8 a going concern,
discloging. at applicable, matters related to going concern and wsing basis of sccounting wniess
manigemant elthers iMends 1o liguidate the Group er o oesse operations, or hay no realistie alternative
but to do so.

Those respiective Boord of Directors of the Company included in the Group are also responsible for
overseelng the financlal reporting process of the Group.

fE
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Auditers’ Rospansibility

Duir objectives are 1o abtain rezsonphble sssarance sbhoul whethes the Corsalaiated inanciel Statements
a5 a wnole are free from material misstatement, whether due to fraud or errer, snd to Bsue an Aaditor's
Repor that includes cur opinton. Ressonable assurance s 8 high level el assurance s ngt & gusrantee
hasl an sudit conducted in accordance with 5As will always detect 8 material misstatement when il easts.
Misstatement can arise from fraud o ernor and ane considersd materizl 1, individually or in the
agfiregate, thiy could reasonably be expecied to influence the economic decsions of users taken on the
basis of this financlal statements.

As a part of an audit In accordance with SAs, we exercise professional judgerment and maintain
professional skepticism throughout the audit. We also;

e |dentify and assess the risks of material misstatement of the Standslone Financial Statements,
whether due to fraud or error, design and perform sudit procedunes responsive (o those risks,
and obtain 2udil evidence that & sulficient and appropriate to provide a basis for our opnion,
The risk of not detecting @ matenal mistatement resulting from errar, 2s fracd may involve
collusion, forgery, intentional omissions, misrepresentations, or override of internal contral.

# Obtaln an understanding of infernal conirol relevani ta the awdit in order fo desipn zudit
procedures that are approgriate in the circumstances. Under Section 1433101 ef the A, we are
Company hai adegquate internal financial cantrobs with reference 1o financial statamants in place
and the operating effectiveness of such controls

= Evaluaie the approprigianeds of sccounling pollcies used snd the reasonablens=ss of accounting
eutimates and related disclosures made by management.

= Conciude on the appropriatensss of manzgement's use of the palng concern basis of accounting
and, based on the sudii evidence oblained, whether @ material uncertainty exists related 1o
events or conditions that may cast significant doult on the Company's abifity 12 continue as a
going cancern, If we conclude that a materal uncertainty exists, we are required to drow
attentien in our seditor's report to the related dischosures in the financi@al siatements or, if such
dizclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future evenis or conditions
may cause the Company 1o cease o continus as a going concern.

®  Evaluate the overall presentation, structure and content of the Financlal Statements, including
the disclosures, and whether the Financlal Statements, including the disclosure, and whether the
Financial Statements represernt the underying fransactions and events in a manner that schisves
falr presentation.



s (bain sufficien appropriaie audit evadence regarding the financial informatlon of the entities or
business aclivities within the group of which we are the independent auditars and whose
financial Infarmation we have audited, to express an epinion on the Consolidated Financal
Statements. We are responsible for the direction, supervision and performance of the audit of
the finencial staterrenis of such entities incloded In the consolidated linancial statements of
which we are the indeperdent auditors, For the other entities included in the Consoldoted
Financial 5tatements, which have been audited by other Auditors, such other Auditors remaln
rexponsible for the directions, supervision and performance of the audils carried out by them.
We remain soledy responsible for our audit opinion,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant avdit findings. Including any significant deliciencies n

internal control that we identily during owr audit,

We ako provide those charged with govemance with 3 statement that we have compiicd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relatod

sofeguards.

From the matbers communicated with those chasged with governance, we determing those matiers thet
were of mast signilicance In the audit of the Finencial Statements for the financil year ended March 31,
2022 and are therefore the key audit matiers. 'We describe thete matlers ih ouf Buditor's report unkess
law of regulation preckides public disclosure aboil the matter ar when, in extremely rare circumstances,
we determing that @ matter should not be communicaied in ow meport because [he adverse
consequences of doing so would reasonably be expected fo outweigh the pubhc interest benefits of such
comuncation,

We conducted our aedit In ascordance with the Standards on Auditing Specified under Section 1£3(10] of
the Act. Those Standards require that we comply with the ethical regquirements and plan and perform the
audit to obialn reasonable assurance sbout whether the Gnancial statements are free from malerial
mastatement

An avdit invokes parforming procedures to obtain audit evidence about the amourts and dizclosures in
the hnancial siatements, The procedures selected depend on the suditor's judgment, including the
mssessment of the sk of material misstatement of the financal statements, whether dee to freod or
error, In making thaze risk assessments, the auditor conskders internal financial conral relevant 1o the
Company’s proparations of the financial statements that give true and fair view, in order to design audit
procedures that are appropriate fn the circumstances. An audll eho includes evaluating the
appropriaieness of accounting policies used and the reasonableness of the accounting estimates made by
Company's management and Board of Directors, as well a3 evaluating the overall presentation of the
financial stabements.

We befieve that the audit evidencs we have obtained & sufficient and appropriste to provide a basis for
our audi opinian on the consolidated financial statements,



Other Matters

We did not audit the financial statements of lorsign subsidiary Aarvl Encon [FZE), whose Tinengial
siatemenis reflect total assets of Rs.17,55.64, 782 - (AED BG,07 351/ as a1 31% March, 2021, oial
revenue of RE13.93,76,012f- (AED B8,67,515/-] and net cash outflow of Ae317.28.TFE3S (RED
16,68, 279/-] for the year then ended. These financial statements have been sudited by other gudiions
whote reports have been furnished 1o us and our opinken & based solely on the repors of the other
auditors, The audiy of financial statements of other foreign subsidiary Aarvi Encon Resources Lid whose
financial statements reflect total assets of Rs 33, 742/- 5 not required to be audiled pi per e Statutory
reguirements of the respective country. Also the audit of assoclate entities, Aaryi Encon Statfing Sardiies
WL and PU Aardl Encon Services, has not been dope by us and our opinlon is bésed salely on the
financial statements as per this statutory reguirements of the respective countries

Dur opinion on the consolidated financial statements, and our report on Other Legal and Regulalory
Reguiremediy bekow s not moddied in respect of the sbove matters with respect to our reliance on the
work done and the reports of the other avditors.

Report on other Legal and Regulatory Requirgments

L Asrequired by the Compandes {Auditor's Repan) order, 2020 {“the Drder”} lssued by the Central
Gavernment of India in terms of sub-section [11) of Section 143 of the A, we give in the
Annexure 1, a statement on the matiers specified in paragraph 30ml) of the Order

1 Asreguired by sectbon 143(3) of the Act, based on our audit and the consideration of repont of
the other auditors on separate financial statements and the other financial infarmation o
subsidiaries as noted in the ather matiers paragraph we repart o the #xtent applicable, that:

al We j the other avditors whose report we have relied upon have sought and obtained all the
information and explanations which ta the best of our knowledge and beliel way necesiany
for the purpose of our audit of the aferesaid consolidated linancial syatements;

b) in our opinion proper books af account as reguired by low relating 10 preparstions of the
aloresald Consolidation of the Financial Statements have been kept sc far as itappears from
our examinations of those books and reports of the ather auditors;

¢l The consolidated Balance Sheet, the consoidated Statement of Proft and loss including the
staternent of other Comprehensive Income, the Corsolidated Cash Flow Stafement and
Consobdated Statement and Changes in Equity dealt with by this Report are in agreement
with the books of sccounts maintained for the purpose of preparation of Conspbdated
Financmi Statements;

d] In our opinion, the aforesald Consolidated Financial Statements comply with the applicabie
Indian Accounting Stendards spacified under Section 133 of the Acl, read with Companies
{indlan Accounting Standard) Rules, 2015, as amended.
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0n the basks ol written represeniations recéived from the directors of the Heldng Company
a5 on 31" March, 2022 and taken on record by the Board of Directors of The holding oom pany
gnd the report of the Statulory Auditors wiho are Bppointed under section 139 of the A of
Hs subsidiarbies, none of the direciors of the group companies incorporated in India i
disgualified as on 31 March, 2022, from belng appolnted as @ director in terms of Section
168{2] of the Act.

With respect ta the sdeguacy shd the operating efectiveness af the internal fnancisl
controls over financlel reporting and the operating effectiveness of such controls, refer o our
report in Annexure 37, which |z based on the auditors’ reports of the subsidiary companies
incerporated in India,

With respect to the ather matters to be included in the Auditor's Beport in atcordance with
the requirerments of section 157[16) of the Act, & smended:

In our opinion and to the best of our information and according to the explanations given 1o us
the remuneration paid by the Company to its directors during the year is in accordance with the
provwviions of section 197 af the At

h)

With respect 1o the other matters 1o be included in the Auditor's Repart In acoordance with
Rule 11 of the Companies [Audil and Auditors) Rules, 2014, in cur apinien @nd to the best of
ourinfarmation and according to the explanations gheen to us:

The group does pol hove any perding litigations which would impacts 18 financial
pasition.

The group didl not have sy long-lerm contracts inchidag derivallve contracts; @5 such
the guestian of commenting on any matenal foreseeable losses thereon.

There were no amounts which were required 1o be transferred to the investor Education
and Protection Fund by the group,

a] Tha respoctive managements of the Holding Company and its subsidiarias whose
Ninareisl staternents have beon sudited undar the At have reprecented to us ond the
other auditors of sueh subsidiaries respoctively thal, to the best of its knowledge and
befied, no funds heve been advanced or lcaned or invested [either from borrowed fund;
or share premium or any other sources pr kind of funda} by the Holding Company of pny
of such Subsidlarkes to or In any other person o emity, inchuding foreign entiies
("intermediaries™], with the understanding, whether recorded In writing or otherwise,
that the Intermesdiary shall, whether, directly or indirectly lend ar inwest in other perions
or entlties identifed In any manner whatsoever by or on behalf of the respedive Holding
Company or any of such subsidiaries ("Uttimate Beneficlaries™) or provide any guarantee,
security ot the like on behall of the Wiimate Beneficianies;



- e R Al .

bl The respective managements of the Holding Company and ity subsidiaries whose
finencisl statements have been audited under the Act have represenied Lo ws and the
other auditors of such subsidiaries respectively that, to the best of its knowledge and
beliel, mo funds have been received by the HWolding Companmy or any of such Subsidiaries
from any person of entity, ncluding forelgn entities (“Funding Parties™), with the
enderstanding, whether recorded in wiiting or otherwise, thal the Holding Company or
any of such subsidiaries shall, whether, directly or indirectly, lend or ewest in obher
persons or entities identified In any manner whatiagver by or an behalf of the Funding
Farty (“Uitimate Beneficiaries”) or provide any guarantee, securily or the like on behall of
the Ulimate Beneficiaries; and

c] Based on the audil procedures that has been considered reasonable and appropriaie
in the circumstances performed by us and those perfprmed by the auditors of the
subsidiueries whoke Tinancial statements hine been sudited under (he Act, nithing hi
come to our or other avditor’s notice that has coused us or the other awditors to believe
that the representations under sub-clawse |a) and (B] contaln any metena! mizstetement,

The dwidend declared/paid during the year and subseguent to the yvear-end by the
Helding Company and subsidiary companies, as and where dividend declared/pald, is In
compliance with Section 123 of the Act

For Arvind H. §hah B Co
Chartered Accountanis
Firm Reg. No. 100577W
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Arvind Shah
{Proprietar)
Memborship No. 100/31224 Place : Mumbal.

UDIND. : 22031 224AIROWOEE50 Date : 26" May, 2022



#Aaryl Encon Limited

Annexure — 1; Beferred To In Paragraph 1 under the Hoading "Report on Other Legal and Regulatory
Reguirements™ OF Our Report of Even Date

There are no gualifications or adverse remarks by the respective awditors in the Companes (Auddos
Heporl] Ceder, 2020 “CARD™) reports of the compandes included B the consclikdated fingrcial
statements, Accordingly, the requirement o report on chause 3xxi) of the Crder 5 no! applicable 1o the
Holding Company,

Annexure — 2: Details of the Group

A. Parent Company;

| 5r, No. Name of the Parent Company
I1 Aarv] Encon Limited
B. Subsidiaries hold dlrutlgr
| 5+ No. Name of the Subsidiary i
1 Aary] Engineering and C-uniuhmu Private Umrud
2 Asrvi Encon [FZE}
3 Aarvl Enpon Resources Limited -y

€. Subsidiaries heid indirecily

St o, Name of the Subsidiary

1 Aarvi Encon LLE, Muscat Sultanate of Oman [Subsideary of Aarvi Encon (F2E]] woef, 137
January, 2021,

0. Associgle Entitles

StiNo. | Nasme of the Entity

i PT. Aand Encon h-rﬂm. Indnrmh [.Asin-:mtt entiy of Aarvi Encon [FZE) - Stake held
49%] w.ek 10th June, 2021,

2. farvi Encon Staffing Services W.LL, Qatar [Joint Venture = Stake beld 49%] wef 02°F
March, 2022,

Annpuure = 3

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

In conjunction with our Audit of the consolidated Finantial Statements of the holding Company as of and
for the year ended 31" March, 32022, We have audited the internal financial controle over financial
reporting of Aarvl Encon Limited (hereinafter refarred to as “the holding company™) and s subsidiaries
[the holding company and its subsidiarie: together referred a: to "the Group”), as of that date



Management's Responsibillty Tor Internal Financlal Controls

The respective Board of Directors of the holding companies and its subsidiaries which are incorporsted in
India, are responsible for establishing and maintaining Internal finencla! control: based on the internal
controd owver financial reporting criteria established by these entities, considerng the essential
companents of internal control stated in the Guidance Note on Audit of Internal Finascial Controls ower
Financial Reporting issued by the Institute of Chartered Accountants of India [ICAF), Thesa
responsibilities include the design, implementstion and maintenance of adeguete Intemal financial
enntrols that were operating effectively for ensuring the arderly and efficlent conduct of ity business,
including adherence to company's policies, the safepuarding of 115 s34e1s, the prevention and detection of
fravds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Compankes Act, 2013,

Auditors’ Responsshility

e responsElity (3 10 @xpoess oh aplnion an the Holding Company and &5 Subsidiaries, internn’ linancial
contrals over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of internal Financial Controls over Financial Reporting {the "Guidance Note”}and
the Standards on Auditing, lssued by ICAI and deemed to be prescribed ander sectinn 123010) of the
Companies ct, 2013, ta the extent applicable to an audit af internal financial cantrals, both applicables to
an audit of Irternal Financlal Cortrole and, both issued by the tnstitute of Chartered Accountants of India
Those Standards and the Guldance Mobe require that we comply with ethical regulrerments and plan and
parform the audit to obtain reasongble assurance about whether adequate internal financial controls
over Tinarelal reperting was established and maintalned and i such controls operated effectively in @l
matorial respacte.

Dur gudit invoboes performing procedures 1o abtain audil evidence abautt the adequacy of the internal
financial controle system over financial reporting and their operating effectivensss. Dur audi of internal
firancial controls over firancial reporting Included obtaining an understanding of internal financizl
pontrols over financlel reporting. assessing the risk that a meterial weshness exists, and testing and
evaluating the design and operating effectiveness of mternal control based on the aiweised ritk. The
procedures selected depend on the auditor's judgment, inchuding the assessment of the rlski of material
mizstatement of the corsoldated financial staterments, whether die to fraud or error

We believe that the audit evidence obtained is suffident and appropriate to provide a basis for our audi
opinion on the Company's internal financial controls sysiem over financial reporting,

Meaning ef Internal Flmanclal Controls pver Financial Reparting

A company's internal finandal contral over fmancial reporting Is @ process designed to provide
reasonable assurance regarding the reliabdity of fmancial reporting and the preparation of financial
staterments for external purposes in accordance with generally sccepled accounting principles. A
company's internal financial control over financial reparting incledes Ehose policies and procedures. hat
{1} pertain o the maintenance ol resorcs that, In reatonable detall, acourstely and fairly reflect the
traniactions and dispoditions of the assets of the company; (2] provide reasonable assurance Thal
tramdiactions are recorded as necesssry to permit préparation of financial statements In accordance with
generally scoepied accounting principles, and that receipls and expenditunes of the company are being
made only In accordance with authorizations of management and directors of the company; and (3
provide reasonable assurance regarding prevention or tmely detection of ineuthorized scquisition, use,
or disposition of the company's assets that could have & material effed on the financkal statements



Inherent Limitations of Intermal Financlal Contrals ever Financial Reporting

Bocause of the knherent limitations of internal Aonanciel centrels over linancial reporting, maludng the
possibilfity of collusian or Improper menagement override of controly, meterial masslements due to
errar or fravd may occur and not be detected. Also, projections of any evaluation of the Internal financial
contrals over linancial reparting te fulure periods are subject to the risk that the mternal Fnancial condral
owver financial reporting may become Insdequaste because of changes in canditions, of that the degree af
compliance with the policies or pricedures miy deterlorate,

Dpinion

Im owr opinion, the Halding Compaiyy and its Subsidiary companbes which are incorporated in Indla has, in
all material respocts, an adequate internal financial controls system over faoancial meporiing
commensurate 10 its siee and nature of business and such internal financial controls owver financial
reporting were operating eflectively as at 31" March, 2022, based on the internal controf aver financial
reparting criteria established by the Company considering the essential camponents of internal control
st2ted in the Guldance Nobte on Audit of Internal Financlal Controls Ower Financial Reparting lssued by the
Institute of Chartsred Accountants of India.

For Arvind H. Shah & Co.
Chartered Accountants
Firm Reg. No. 100577W

Arvind Shah AL
(Froprietar]

Membership No. 100/31224 Place : Mumbai.
UDING. : 22031224 AJRQWOEES0 Date : 26% May, 2022
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ROSSELL INDIA LIMITED
Regd. Office: Jindal Towers,Block 'B', 4th Floor, 21/1A/3, Darga Road, Kolkata - 700 017
CIN: L01132WB1994PLC063513 * www.rossellindia.com, E-mail: corporate@rosselltea.com

&

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

aarvi

AN . AARVI ENCON LIMITED

Engineering ® Manpower ® Outsourcing
CIN: L29290MH1987PLC045499

Reg. Office :- B1-603, Marathon Innova, Marathon Nextgen Complex,
G.K. Marg, Lower Parel, Mumbai - 400013.
Tel: 022-4049 9999 Email: info@aarviencon.com
Website: www.aarviencon.com

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

2. The Board of Directors of the Company in its Meeting held on 27th May, 2022 has recommended a Dividend of Re.0.30 Per Equity Share of Rs. 2 each (15%) for the Financial Year 2021-2022.
ROSSELL INDIA LIMITED

N. K. KHURANA
DIRECTOR (FINANCE)

Place : Kolkata
Date :27th May, 2022

O%M the best is /ﬂ// to eome

Technocraft Industries (India) Limited

Registered Office: Plot No-47, Opus Centre, 2nd Floor, Opp Tunga Paradise Hotel, MIDC, Andheri (East), Mumbai-93.
Tel: 4098 2222/0002; Fax No. 2835 6559; CIN No. L28120MH1992PLC069252
E-mail: investor@technocraftgroup.com ; website: www.technocraftgroup.com
Extract of the Standalone & Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2022.
Consolidated Revenue from Operations Consolidated EBIDTA Consolidated PAT Consolidated EPS
Increase of 48% YOY

Increase of 105% YOY Increase of 105% YOY

f Increase of 57% YOY

R in Lakhs except otherwise stated

1.

Rs. in lakhs FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022
Standalone Consolidated
Quater Ended Year Ended Quater Ended Year Ended
Sl. i =)=
No. Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 Y BASIS
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1. | Total Revenue from Operations 5,477 8,434 6,653 29,903 32,228 5,480 8,431 6,654 29,905 32,229
2. | Net Profit (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) (1,420) 650 (2,133) 2,664 4,208 (1,413) 655 (2,133) 2,689 4,208
3. | Net Profit (Loss) for the period before tax (after Exceptional and/or
Extraordinary items) (1,420) 650 (2,133) 3,323 4,096 (1,413) 655 (2,133) 3,348 4,096 SALES EBIDITA
4. | Net Profit (Loss) for the period after tax (after Exceptional and/or
Extraordinary items) (1,235) 566 (2,288) 2,976 3,291 (1,228) 571 (2,288) 3,001 3,291 (Rs. In Lakhs Except Earning Per Share (EPS)
5. | Net Profit/(Loss) for the period (1,235) 566 (2,288) 2,976 3,291 (1,228) 571 (2,288) 3,001 3,291 & ) 3 Months Ended Year Ended
6. | Total Comprehensive Income for the period [Comprising Profit (Loss) No Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
for the period (after tax) and Other Comprehensive Income (after tax)] (1,069) 561 (2,329) 3,128 3,074 (1,063) 566 (2,329) 3,152 3,074 ’ Audited Unaudited | Audited Audited Audited
7. | Profit for the year Attributable to: 1 | Total Revenue (Net) 9,126.93 | 7,404.20 | 5758.10 | 28,972.58 | 20,408.17
Owners of the Parent : - - : - (1,228) 1| (2.289) 3,001 3,291 2 | Net profit for the period before tax 27346 | 38145 | 26147| 121505] 1,030.79
N trolling Interest: - - - . - - - - . R
- l‘;” Con :’ 9 "le'es * — — 3 | Net Profit for the period after Tax 26628 | 38158 | 30327 1206.74| 1,046.02
X It i fl ttribut: to:
olel Jomprenensive fncome forhe year afibuiabie fo 4 | Total Comprehensive Income for the 20422 | 38698 | 31624 | 1,257.44| 1,02257
Owners of the Parent - - - - - (1,063) 566 (2,329) 3,152 3,074 iod (C ising Profit / Loss f
Contoling Inerest perio ( omprising Profit / Loss for
Non Controlling Interests - - - - - - - - - - the period after Tax and other
9. | Equity Share Capital 734 734 734 734 734 734 734 734 734 734 Comprehensive Income (After Tax)
10.| Reserves (excluding Revaluation Reserve) - - 23,879 20,861 - - - 23,902 20,861 5 | Paid Up Equity Share Capital 1,478.40 1,478.40 1,478.40 1,478.40 1,478.40
11.| Earnings Per Share (of Rs. 2 each) (Face Value Rs. 10)
- Basic (Rs.) (3.36) 154 (6.23) 8.1 8.97 (3.35) 1.56 (6.23) 8.18 8.97 6 | Other Equity i . .| 799051 702876
- Diluted (Rs.) (3.36) 154 (6.23) 8.1 8.97 (3.35) 1.56 (6.23) 8.18 8.97 7 | Eaming Per Share 180 258 205 816 708
Notes : (Face Value of Rs. 10 each.)
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 8 | Eamnings before Interest, Tax, 323.55 430.58 299.99 | 1,390.55| 1,184.82
2015. The full format of the Financial Results for the Quarter and Year ended 31st March, 2022 are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com as well as on Depreciation and Amortization
the Company's website, www.rossellindia.com.
Notes:

The Financial Results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at its meeting held on Thursday, May 26, 2022. The Statutory Auditors of the Company have
issued the Audit Report on the said financial results of the Company.

The above is the extracts of the detailed format of the quarter and full year ended on March 31, 2022 filed

with stock exchange under Regulation 33 of the SEBI (Listing Regulation), 2015. The full standalone and

consolidated financial results for the the quarter and full year ended on March 31, 2022 are available on the

National Stock Exchange of India Limited (NSE) website i.e www.nseindia.com and on the Company's
website i.e. www.aarviencon.com.

On behalf of the Board of Directors

Sd/-

Virendra D. Sanghavi

Place : Mumbai

Date

: May 26, 2022 Managing Director

STANDALONE CONSOLIDATED
:;' Particulars Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
. Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
31.03.2022|31.12.2021 | 31.03.2021 | 31.03.2022 {31.03.2021(31.03.2022 | 31.12.2021 | 31.03.2021 |31.03.2022(31.03.2021
Un-Audited | Un-Audited | Un-Audited Audited Audited Un-Audited | Un-Audited | Un-Audited Audited Audited

1 | Total Income from Operations 47,732 43,944 32,118 166,690 99,519 55,388 51,026 38,476| 191,111 129,454
2 | Net Profit / (Loss) for the period

(before Tax, Exceptional/ Extraordinary items)

from Continuing Operations 7,685 6,321 4,545 28,038 13,563 9,862 8,443 5,300 35,534 17,681
3 | Net Profit / (Loss) for the period after Tax

(after Exceptional/ Extraordinary items) from

Continuing Operations 6,350 4,668 3,797 22,185 11,198 7,194 6,467 4,389 27,457 14,683
4 | Net Profit / (Loss) for the period (before Tax)

from Discontinued Operations 21 (15) (710) (16) (1,694) 21 (15) (710) (16) (1,694)
5 | Net Profit / (Loss) for the period (after Tax)

from Discontinued Operations 15 (11) (531) (12) (1,270) 15 (11) (531) (12) (1,270)
6 | Total Comprehensive Income for the period

[Comprising Profit/ (Loss) for the Period (after tax)

and other comprehensive income(after tax)] 6,094 4,675 3,356 21,958 9,998 6,765 6,517 4,056 27,067 13,299
7 | Equity Share Capital (Face Value of X 10/- per Share) 2,446 2,446 2,446 2,446 2,446 2,446 2,446 2,446 2,446 2,446
8 | Earning Per Share ( of ¥ 10/-each)

For Continuing Operations-Basic and Diluted (in ) 25.95 19.09 15.52 90.69 45.78 28.70 25.71 17.06 109.36 58.38
9 | Earning Per Share ( of ¥ 10/-each)

For Discontinued Operations-Basic and Diluted (in ) 0.06 (0.05) (2.17) (0.05) (5.19) 0.06 (0.05) (2.17) (0.05) (5.19)
10 | Earning Per Share ( of ¥ 10/-each)

For Continuing & Discontinued Operations-

Basic and Diluted (in %) 26.01 19.04 13.35 90.64 40.59 28.76 25.66 14.89 109.31 53.19

Notes :

1. The above is an extract of the detailed format of the Financial Results filed with the Stock Excahnges under regulation 33 of the SEBI (Listing Obiligations and Disclosure
Requirements ) Regulations 2015. The full format of the said Financial Results are available on the Stock Exchange’s websites on www.nseindia.com, www.bseindia.com and
on the Company’s website www.technocraftgroup.com.

2. The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 27th May 2022.

For Technocraft Industries (India) Limited

Sd/-

Sharad Kumar Saraf

(Chairman Cum Managing Director)
(DIN NO. 00035843)

Place : Mumbai
Dated : 27th May 2022

SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

CIN: L11101TN1969PLC005778
Registered Office: SPIC House, 88 Mount Road, Guindy, Chennai 600 032
Tel: 044-22350245. Email: spiccorp@spic.co.in Website: www.spic.in

Seic

EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2022

(Rs. in lakhs)
Standalone Consolidated
Current | Corresponding Year Previous | Current [Corresponding Year Previous
Sl.no Particulars quarter 3 months ended yearended | quarter 3 months ended year ended
ended | endedinthe | 31032022 | 31.03.2021| ended | endedinthe | 34032022 [ 31.03.2021
31.03.2022 | Previous year 31.03.2022 | Previous year
31.03.2021 31.03.2021
(Audited) (Audited)

1 Total income from operations (net) 28447.16 37226.65 | 189831.23 | 155558.79| 27770.19| 37320.18 | 189154.26 | 155652.31
2 Net Profit for the period (before Exceptional items and tax) 767.90 3727.00 14043.44 4662.26 90.93 3279.85 | 13366.47 4755.78
3 Net Profit for the period (after Exceptional items and before tax) 767.90 3727.00 14043.44 4662.26 | 685.99 481293 | 17368.68 7702.68
4 Net Profit for the period (after Exceptional items and tax) 767.90 4249.75 14043.44 5185.01 516.50 4876.36 16334.41 7407.53
5 Total Comprehensive Income for the period [Comprising Profit for the period

(after tax) and Other Comprehensive Income (after tax)] (504.77) 4242.45 15449.36 5940.39 | (697.75) 4885.62 17816.19 8103.97
6 Reserves (excluding Revaluation Reserve) - - 41078.62 25629.26 - - | 49028.35 | 31212.16
7 Equity Share Capital (Face Value of Rs. 10 Per Share) 20364.03 20364.03 20364.03 20364.03 | 20364.03 | 20364.03 | 20364.03 | 20364.03
8 Earnings Per Share (of Rs. 10/- each)

Basic & Diluted (Not annualised for the period)- Based on Net Profit 0.38 2.09 6.90 2.55 0.25 2.39 8.02 3.64

Basic & Diluted (Not annualised for the period) after Other

Comprehensive income (0.25) 2.08 7.59 2.92 (0.34) 2.40 8.75 3.98

Note:

The Board of Directors has recommended a dividend of Re.0.50 (5%) per share on 203640336 equity shares of Rs. 10/- each for the financial year 2021-22, subject to the approval of the
shareholders at the ensuing 51st Annual General Meeting.
The above is an extract of the detailed format of the Quarterly / Yearly Financial Results filed with the National Stock Exchange of India Limited (NSE) under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Quarter and Year ended 31st March 2022 is available on the NSE website
(www.nseindia.com) and website of the Company (www.spic.in).

For and on behalf of the Board

ASHWIN C MUTHIAH
Place : Chennai DIN 00255679
Date : 27th May, 2022 CHAIRMAN

BEEKAY
TURBO TMT
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BEEKAY STEEL INDUSTRIES LIMITED

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER & YEAR ENDED 31ST MARCH, 2022

(Rupees in Lakhs)

Quarter Ended
3 months |Precedding| Correspond-
ended 3 months | ing 3 months
ended ended
31.03.2022 | 31.12.2021
Audited | Unaudited

Year Ended

As on As on

Particulars

31.03.2021
Audited

31.03.2022 |31.03.2021
Audited | Audited

Total Income

from Operations 38,302.59|34,266.55| 31,364.95 [129,896.40| 87,431.45

Net Profit for the period
(before Tax,Exceptional and
/or Extra-ordinary items #)

4,410.29 | 5,308.18 3,750.92 | 20,657.25 [ 10,711.99

Net Profit for the period before tax
(after Exceptional and
/or Extra-ordinary items #)

4,410.29 | 5,308.18 3,750.92 | 20,657.25 [ 10,711.99

Net Profit for the period after tax
(after Exceptional and
/or Extra-ordinary items#)

3,662.76 | 3,934.23 3,196.15 | 15,670.72 | 8,047.22

Total comprehensive Income for the
period(Comprising Profit/(loss)

for the period (after tax) and other
comprehensive Income(after tax)

3,729.24 | 3,960.09 3,240.08 | 15,806.06 | 8,156.85

Equity Share Capital 1,909.09 | 1,909.09 1,909.09 | 1,909.09 | 1,909.09

Reserves

(excluding Revaluation Reserve) 68,795.82 | 53,191.49

Earning Per Share (of Rs. 10/- each)
(for continuing and

discontinued operations) -

Basic 19.55 20.76 16.99
Diluted 19.55 20.76 16.99

82.88
82.88

42.77
42.77

# The Company does not have Exceptional and Extra-ordinary items.

KEY NUMBERS OF STANDALONE FINANCIAL RESULTS

(Rs.in Lakhs)

Year Ended

Particulars Quarter Ended

3 months | Precedding| Correspond-
ended 3 months |ing 3 months
ended [ended intheg

31.03.2022| 31.12.2021

As on As on

31.03.2021 31.03.2022) 31.03.2021

Audited | Unaudited Audited Audited | Audited

Total Revenue From Operation 38,302.59| 34,266.55 | 31,364.95 [129,896.40|87,431.45

Profit Before Tax from

Continuing Operation 4,410.63 | 5,308.18 | 3,750.88 | 20,657.59 (10,711.95

Profit After Tax from
Continuing Operation

3,663.09 | 3,934.23 | 3,196.11 15,671.05 | 8,047.19

Notes:

1

2

3

4

The above is an extract of the detailed format of Quarterly and Yearly Audited Financial Results
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly and Yearly Audited Financial
Results is available on the website of BSE (www.bseindia.com) and on the Company's website
(www.beekaysteel.com).
The Financial Results have been reviewed by the Audit Committee & thereafter approved by the
Board of Directors of the Company at their respective meeting held on 27.05.2022
The Company has prepared the Consolidated Financial Statement on quarterly and annual basis
and the Consolidated financial figures include wholly owned subsidiary M/s. Beekay Utkal Steel Pvt.
Ltd. & Associate, M/s. AKC Steel Industries Ltd.
The Statutory Auditors have provided un-modified audit report on the Quarterly and Annual Audited
Financial Results (Standalone and Consolidated) to the Company for the period ended on March
31, 2022.
By Order of the Board of Directors
For Beekay Steel Industries Ltd.
Sd/-
SURESH CHAND BANSAL
Executive Chairman
DIN : 00103134

Place: Kolkata.
Date: 27th May ,2022

CIN : L27106WB1981PLC033490

Regd Office: "Lansdowne Towers"4th Floor, 2/1A Sarat Bose Road,Kolkata-700020
Phone :033-4060-4444, Fax: 033-2283-3322
Website:www.beekaysteel.com,Email:contact@beekaysteel.com
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NOTICE is hereby given by public at large
that my client MRS. DEEPIKA VIJAY LAD
(MAIDEN NAME : BHARTI VITHAL
TAWDE), R/o. Rehmatbai Bldg., No.1,
Ground Floor, Room No.15, Tardeo, Sane
Guruji Marg, Mumbai - 400034, declare that
her father VITHAL GOPAL TAWDE, expired
on 17/08/1968 at Mumbai and his death
certificate has been lost / misplace and not
traceable. And she also applied for transfer|
the tenancy right of the above said
premises in her name, if any person or
persons having any objection claim rights,
title or interest, then record there objection
in writing within 14 days from the date of]
publication of this notice to me i.e. Adv. M.
H. CHHIPA, 3/15, Kondaji Chawl, Parel,

SRR AT
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FINE - LINE CIRCUITS LIMITED

CIN NO : L72900MH1989PLC13521

REGD.OFFICE : 145 SDF -V, SEEPZ, ANDHERI (EAST), MUMBAI - 400 096.
Phone No : 022 2829 0244/245, Fax No : 022 2829 2554,
Email : fineline@fineline.co.in; Website : www.finelineindia.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER

AND YEAR ENDED ON 31ST MARCH, 2022

(Rs. in Lakhs except EPS)

] (W v O] T O T

Aiquftga ratera: wite . $uel/&8, A Sefigae uftan, st S, qem, T gad, 3m-¥00620.
3- ﬁam cs@metsl.in | ZramTge: http://maestroselectronics.com | Htemramea: L 74900MH2010PLC200254

3% WTH, 2033 Usht Hoereh fommdl @ fordfia awtemRarean eramadfaa fasia fremuten sreama
(Fft (vwrsidiom) fafmmm, 202y = fafmm wo(2)(Eh))

Mumbai - 12 (Mob. No.9821400234) or my
client afterwards there rights, title, interest
or claim will be waived which please record.

HITTe, 3TTes TS, IR (79),
. TR A T ATy

Place: Mumbai Sdi- o/~
[Date: 28-05-2022 _Adv. M. H. CHHIPA] ofs. feaor . &

FUNDVISER CAPITAL (INDIA) LIMITED

(FORMERLY KNOWN AS BAGADIA COLOURCHEM LIMITED)
Regd. Off. : 602 Orhit Plaza New Prabhadevi Marg, Prabhadevi, Mumbai 400025.
CIN : L65100MH1985PLC205386
EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

(Rs. in Lakhs)
Quater Quater Year Year
Ended Ended Ended Ended
Particulars 31.03.2022(31.03.2021( 31.03.2022 | 31.03.2021
(Audited) | (Audited) | (Audited) | (Audited)

1. Total income from operations (Net) 1.54 5.30 15.10 24.06

(From New Activity, Refer Note 3)
2. Net Profit | (Loss) for the period (before Tax,

Exceptional andfor Extraordinary items) (3.21) 57.98 (1.01) 63.80
3. Net Profit | (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) (3.21) 57.98 (1.01) 63.80
4. Net Profit [ (Loss) for the period after tax

(after Extraordinary & Exceptional items) (4.73) 48.81 (3.30) 52.39
5. Total Comprehensive Income for the period

[Comprising profit for the period (after Tax

and Other Comprehensive Income(after tax) (18.24) 48.81 (9.48) 52.39
6. Equity Share Capital 369.00 369.00 369.00 369.00
7. Reserves (excluding Revaluation Reserve as

shown in the Balance Sheet of previous year) 252.50 261.97
8. Earnings Per Share (before extraordinary items)

(of Rs. 10/-each)

Basic : Rs. (0.49) 1.32 (0.26) 1.42

Diluted: Rs. (0.49) 1.32 (0.26) 1.42
9. Earnings Per Share (after extraordinary items)

(of Rs. 10/- each)

Basic: Rs. (0.49) 1.32 (0.26) 1.42

Diluted: Rs. (0.49) 1.32 (0.26) 1.42
Notes:

1) The above is an extract of the detailed format of financial results for the quater/ Year ended 31st March, 2022
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing obligations and disclosure
requirments) Regulation, 2015. The full format of the said Audited Financial Results are a

Sr. Particulars Quarter Ended Year Ended
No. 31.03.2022 |31 .12.2021 (31.03.2021 [31.03.2022 [31.03.2021
Audited |(Reviewed)| Audited | Audited | Audited

1) | Total Income from operations (Net) 774.90 739.03| 551.38 | 3014.02 | 2275.28
2) | Net Profit from Ordinary Activities before Tax 26.89 23.90 (5.02) 91.71 571
3) | Net Profit from Ordinary Activities after Tax 24.79 23.55 (6.32) 87.97 529
4) | Total Comprehensive Income after Tax 21.24 23.55 2.58 84.41 14.20
5) | Paid up equity share capital-

(Face value of Rs.10/- each) 482.65 482.65| 482.65 482.65 | 482.65
6) | Reserves (Excluding Revaluation Reserve) 349.98 | 265.57
7) | Earning Per Share (EPS)

(before extraordinary items)

(of Rs. 10/- each -Not annualised)

(a) Basic & Diluted 0.52 0.49 (0.13) 1.83 0.11
8) | Earning Per Share (EPS)

(after extraordinary items)

(of Rs. 10/- each -Not annualised)

(a) Basic & Diluted 0.52 0.49 (0.13) 1.83 0.11

Notes :

1) The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), notified under
section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standard) Rules,
2015, as amended.

2) Theaboveis an extract of the Detailed format of Quarterly Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and other Discloure Requirements) Regulations, 2015 and the full format of the
Quarterly Results are available on the Stock Exchange website bseindia.com and on the website of the Company
at www.finelineindia.com

By Order of the Board

Sd/-

RAJIV B. DOSHI
DIN : 00651098
Excutive Director

Place : Mumbai
Date : 27th May, 2022
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2) The Figures of the Previous Year have been regrouped | recast wherever necessary. The figures for quarter
ended 31st March 2022 are balancing figures between the audited figures of the full financial year and the
reviewed year-to-date figures up to the third quarter of the financial year.

3) The Income from operations is from new line of activity in the field of Investments. The income from old
activity i.e manufacturing of Dyesand Pigments is NIL.

4) The Financial Results of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards ) Rules, 2015 as specified in Section 133
of the Companies Act, 2013 as amended by the Companies (Indian Accounting Standards) (Amendment)
Rule, 2016.

5) The above Audited Financial Results were reviewed by the Audit Committee and thereafter the Board of
Directors have approved the above results at their respective meetings held on 27/05/2022. The Statutory
Auditors of the Company have carried out the audit of the aforesaid Financial Results pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) 2015 regulations.

For FUNDVISER CAPITAL (INDIA) LIMITED
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www.nseindia.com and also on the Company’s website at www.karmaenergy.co
The above results were reviewd by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 27.05.22.

3 The Company is primarily operating in the business of Generation of Power from Renewable Sources. Hence, there is only one business segment as
per Ind-AS 108 - Operating Segments.

As required under Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the review by the Statutory Auditors
has been completed for the Quarter and Year Ended 31.03.22, and the Report has been forwarded to the stock exchanges. The Report does not contain
any qualification.

Previous period’s figures have been regrouped / reclassified wherever necessary.

Dated : 27.05.2022
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o TTAR, 2¥ S, 0% T HAAR, 20 S, 203R (I feaw wmfaw) whq ’ E"E‘ rgy EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
FA G e Teqh I WIEETAL Fedeh g SvATd Adie. THE QUARTER AND YEAR ENDED 31ST MARCH 2022
®  TEHHT Foqd g UishIT Wi Ed Tsieg yRmge 30 fafye swfor _ ) CIN L31101MH2007PLC168823 ) (Rs. In Lakhs except EPS)
ﬁ%ﬁﬁﬂ TR ‘@ﬁ/mm wehurmed geaTh Bt g Regd. Office : Regd. Office : 214, Empire House, Dr. D. N. Road, Ent. A. K. Nayak Marg, Fort, Mumbai - 400001
i e $ Tel Nos : 22071501-06 Fax : 22071514 Email : investorshelpdesk@weizmann.co.in Visit us at : www.karmaenergy.co Quarter Ended Year Ended
* TR S/ AT wafeera Trea 3ger snfor s fe - Extract of the Financial Results for the Quarter and Year ended 31.03.22 PARTICULARS 31-Mar-2022|31-Dec-2021|31-Mar-2021 | 31-Mar-202231-Mar-2021
e SaTeR = A feoiet AT ket =T TRaeiel e I TSied e (Rs. in Lac except EPS data) (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
-G FAaT & wehdiet. . . . Standalone Consolidated Total income from operations (net) - - - -
o T HEEl TSuHgEt gﬂz 3- a‘ﬁ%ﬁw @ 7q feert 3113 Il ?sﬁgﬁaﬁ Quarter Ended Year Ended Quarter Ended Year Ended Other Income 4.02 4.20 455 7.7 18.45
HTITH AThd TG HET T TSTHHE 3R A Particulars 310322 | 31.0321 | 31.0322 | 31.0321 | 31.0322 | 31.0321 | 31.0322 | 31.0821 | | NetProfit/ (Loss) for the period before tax,
JUTR ATEY. SEE /ST AT TSTeAT e ITEdt Trgvar=h wifedt T Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited Exceptional and / or Extra Ordinary ltems 1.85 1.87 (0.54) 7.41 7.73
TR SR, 1 Total Income from Operations 24476 | 25403| 2,848.64| 235548 25624 637.01 | 3,261.34| 2577.73] | NetProfit/(Loss) for the period before tax, (after
o g qd :néa Sufsreligh TIm '*‘"*‘é' erref? rerehiear i i*“g'” S 12 Net Profit / (Loss) for the period before Tax (208.23) | (473.56)| (226.08)| (1,168.96)| (234.72)| (106.76) | (175.85) | (1,427.21)| | .Exceptionaland/or Extra Ordinary ltems) 1.85 187 | (054) 741 .73
gﬁi i ;3; ; & e fore -sfén wd Tl = 11 |3 Net Proit/ (Loss) for the period after Ta (255.66) | (543.36)| (212.62)| (1,060.00)| (270.14)| (94.43) | (162.39) | (1,327.36) g:ttrgc:?:fn/a (r';,":s()j f/°;r“|‘zext‘;:rg:’d;f;er;t::n$;‘er esy| 23 . 515|050
o {-difémarad B e e aw srEeTTE gl Gudh s Twehw g, | | 4 TOW! Comprehensive Income for the period Total comprehensive income for the period
eI, HEETe bl hthreds! TTEehe Hoad (THUTY) STTUT Zeuere [Comprising Profits/ (Lolss) for the period (after Tax) (comprising profit/ loss for the period (after Tax)
s7arta www.evotingindia.com st 3ume E-aifen Hgareren Hey wmar and Other Gomprehensive Income (after Tax)] (269.07) | (725.39)| (234.71)| (1,397.41)| (285.46)| (194.05) | (186.39)| (1,655.64)§ | and other comprehensive income (after Tax) (2.53) 2.36 3.83 5.15 (0.54)
RRaT 200034433 FT HIH HTET. 5 Equity Share Capital 1,156.99 | 1,156.99| 1,156.99| 1,156.99| 1156.99| 1,156.99 | 1,156.99| 1,156.99] [Equity Share Capital 50200 | 52200 | 522.00 | 522.00 | 522.00
o 2 uffi|, 2020 THF AT ST foreli T 2030 gR ferean sgergar | | 6 Eamings per Share of Rs. 10/- each Earnings Per Share (before extraordinary items)
T WATERERHT UATd U= ATiemeR fafed g shofiehget o 0T STTawereh [(for Continuing and Dis-continued Operations (of Rs. 10/- each)
T8 ATTaTERrea Tt feerdigar samen g fifvead swdie. dagam # (not annualised)] a) B?Si‘31
STl ifam s fier sméa. Basic & Diluted oty @) ey 24| @) 0| (a4 14| [RLDiued: —_ (0.05) 005 007 010 | (001)
o T e gﬁ?ﬂ i 20, 2033 3R Earnings Per Share (after extraordinary items)
1 FEF!T 1, R0 . ) Notes : . . ] A o . (of Rs. 10/- each)
ST HEEH AT $-HA 9 WS A Hig holel ATEl il fagd Tawdata | |1 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and year ended 31.03.22 filed 2) Basic
VTR FEeaTE Gafid feuifsedt aaumficrers Hig sed sara ST1for aredfash with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the b) Dilutea' (0.05) 0.05 0.07 010 (0.01)
TIETT HITHRUN 3™ 9= R 37vg & yfafiefiere e s SAvered Audited Financial Results for Quarter and Year Ended 31.03.22 is available on the websites of Stock Exchanges at www.bseindia.com and . . . . . .
Notes:

For KARMA ENERGY LIMITED
Sd/-
Chetan D. Mehra
Vice Chairman
DIN - 00022021

(1) The above is an extract of the detailed format of financial result for the quarter and year ended 31st March, 2022
filed with stock exchange under Regulation 33 of SEBI (listing Obligations and Disclosure Requirements)
Regulation 2015. The full format of the Financial Results for the quarter and year ended 31stMarch, 2022 is available
on the stock exchange websites (www.bseindia.com and company's websites (www.vaghanitechnobuild.com).

(2) The above results have been Audited by the Statutory Auditor of the Company and recommended by the
Audit Committee and Approved by the Board of Directors at their Meeting held on 27th May 2022.

By Order of the Board

For Vaghani Techno-Build Limited

Sd/-
Grishma Savla - Director

Place : Mumbai
Date : 27.05.2022
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