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INDEPENDENT AUDITOR'S REPORT

To The Members of,
ALEVI ENCOMN LIMITED

Report on Consolidated Financial Statements

Opinian

We have sudited dccompanying consolidated financial statements of Aarvi Encon Limited (the "Holding
Company”} and its subsidiaries, a list of the same is annexed herewith by way of an Annexure 1 to this
report [collectively the company and its subsidiaries topether referrad 1o as “the Groug™] which comprse
the Consolidated Balance Sheet as at March 31, 2023, the consolidated Statement of Profit and Loss
including other Comprehensive income, the Consolidated Cash Flow Statement and the Consclidated
statement of Changes in Equity for the year then ended, and Notes to the Consolidated Financial
Statements, including & summary of Significant Atcounting Policies and other explanatory information
{hereinatier referred o as "the Conselidated Financaal Statements”)

im Qwr oinion and to the best of our information and according tao the explanations given 1o s and based
on the consideration of Reports of other Auditors on separate flinancial statements and an the other
financial infarmation of the subsidiaries, the aforesaid Consolidated financial statement give the
infarmation reguired by the Companies Act, 2013, as amended (“the Act™] in the manner so required and
give @ true and fair wiew in conformity with the accounting princizles generally accepted in India, of the
consolidated state of affairs of the Group as at March 317 2023, and profit including other
comaorehensive income, their Consobdated Cash Flows and the Consolidated Statement of Changes in
Fouities for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in sccordance with the Standasds on
Auditing 1585] specified under section 143(10) of the Act. Qur responsibilities under those Stardacd aoe
Tuture described in the Auditor's Responsibilitues for the Audit of the Financial Statements sect:on at cur
regort. We are indeperdent of the Group in accordance with the "Code of Cthics” Ssued by the Institute
of Chartered Accountants of India topether with the ethical reguirements that are relevant to gor audit of
the financial statements under the provesiaons of the Act and the Rules thereunder, and we have fulfilled
our plher ethical responsibilities in accordance with these regurements and the Code of Fthice We
ficlisve (hat the audil evidence we Rkave oblained 5 sufficien] and appropriate to provide & basis for our
audit uginion &n the Consolidated Financial Statements

Key Audit Matters

Koy audit matters are those matters that, in our professional judgment, were of most signiticance in our
audit of the consalidated financlal statemont of the current neriod. These matters were addressed in the
rontexl of our awdit of the eonsalidated financial flatemenrts as a whole, and in forming our opnion
thereon, and we do not pravide a separate oginion on these mdtiers. We have determined the matters
described below 1o be the key audit matters 1o be communicated inour repaet,




Key Audit Matler

—

f E‘:-'uerme Rer clgrrl.ir.l'an

The Enmpun-.- s cantracts with customers include contracts with multiple services, The Company
derives revenues from manpower supply and related services, The Company assesses the
services promised In a contract and identifies distinct performance obligations in the cantract.
lgentification of distinct performance ohligations te determing the deliverables and the ability
of the customer ta benefit independently from such deliverables involves significant judgement.
As certaln contracts with customers involve management's judgment in (1) identifying distinct
performance obigations, {2) determining whether the Company s acting as a principal or an
agent, revenue recognition from these judgments were identified as a key audit matter and
required a highar extent of audit effort,

Auditor's Ht!pnl‘l-El'!i.
Principal Audit Procedures

Qur audit procedures related to the [1) identification of distinet performance abligations, |2
determination of whether the Company is acting as a principal or agent included the following among
olkers:
= We iested the effectivensss of contrals relating 1o the-
[a] identification of distinct performance obligations,
&) determination of whether the Company is acting as a principal or an agent and
= We selected a sample of contracts with customers and perfarmed the following procedures:
- Obtained and read contract documents for each selection, including master service agreements, and
other documents that were part of the agreement.

identified significant terms and delverables in the contract Lo assess management's cenclusions
regarding the- (i} identification of distinct performance obligations i) whether the Campany Is acting as a
principal ar an agent

Key Audit Matter

Ewin u..'tl-'.:lfr af Uncertain Tax Positions

Tne Eﬂmpnn-,f has materal vncertain tax positions including matters vnder dispute wnlch m-mhres
significant judgment to determine the possible outcome of these disputes.

.&uditnr"s-ltespﬂn.s-e_s - - : W _
Principsl Audil Procedures

Obtained details of completed tax assessments and demands uplo the year ending March 31, 2021 from
management We involved our intermal experts o challengs the management’'s unde fying assumplions
in estimating the tax provision and the possible putcome of the disputes. Qur internal experts also
considered legal precedence and other rulings in evaluating maragement’s position on 1hese uncertain
tax positions,




Information Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the preparation of the other information.
The ether infarmation comprises the infarmation included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Infarmation, but does not include the consolidated financial statements
and our auditor's report thereon.

Cur opinien on the cansolidated financial statements does not cover the other information and we do
not express any form of assurance conglusion therean,

In connection with our audit of the consclidated financial statements, our respensibility is to read the
ather infarmation and, in doing 50, consider whether the other information is materially inconsistent

with the consolidated financial statements or our knowledge obtained during the course of our audit ar
otheraise appears 1o be materially misstated

if, based on the work we have performed, we conclede that there is a material misstatement of this
other infarmation, we are required to report that fact. We have nothing to repart in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Hoiding Company’s Board of Girectors are responsible for the preparation and presentation of these
consehidated financial statements in terms of the reguirements of Act that give a true and fair view of the
conselidated financial position, consolidated Ffinancial performance including other comprehensive
income, Consolidated cash flows and consolidated Statement of Changes in Equity of the Group in
pccordance with the accounting principles generally accepted in India, including the Accounting
Standards {IND AS) specified under Section 133 of the Act, read with the Companies (Indian Accounting
standards] Rules, 2015, as amended.

The respective Board of Directors of the Company incleded in the Group are respansible for maintenance
of adequate accounting records in saccordance with the provision of the Act for safeguarding of the assets
of the Group and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting palicies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation by the Consolidated Financial Statements by the directors of the Holding Companies as
aforesaid,

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group is responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related 1o going concerm and using basis of accounting unless
management either intends to iguidate the Group or 1o cease operations, or has no realistic alternathe
but to do so.

Those respective Board of Directors of the Company Included In the Group are also responsible for
overseeing the financial reporting process of the Group.



Auditors’ Responsi bility

Our oblectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a8 whole are free from material misstatement, whether due to fraud or errar, and to issue an Auditors
Report that includes our apinion, Reasonable assurance is a high level of assurance is not a guarantee
that an audit conducted in accordance with SAs will always detect o material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the

dRRregate, they could reasonably be expected to influence the economic decisions of vsers taken an the
basis of this financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We alsa:

¢ Identify and assess the nsks of material misstatemeant of the Standalone Financial Statements,
whether due to fraud ar error, design and perform audit procedures responsive to those risks,
and pbiain audit evidence that is sufficient and appropriate to provide a basis for our opinien.
The risk of not detecting a material misstatement resulting from error, as fraud may invokve
collusion, forgery, intentional omissicgns, misrepresentations, or override of internal control

 (btain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the cincumstances. Under Section 143[35(0) of the Act, we are

Company has adequate internal fimancial controls with reference to financial statements in place
and the operating effectiveness of such controls,

# [yaluate the appropriateness af accounting policies wsed and the reasonableness of accounting
estimates and related disclosures made by management

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
ard, based on the audit evidence obtained, whether @ material uncertainty exists related to
events or conditions that may cast significant doubt on the Compary's ability to continue as a
going concern, If we conclude that a material uncertainly exists, we are required 1o draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadeguate, to modify our oplnion. Our concluslons are based on the awvdit
evidence obtained up to the date of gur auditor's repart. However, future events or conditions
may cause the Company to cease to continue as a going concem

= Evaluate the overall presentation, structure and content of the Financial Statements, including
the disckosures, and whether the Financial Statemenis, including the disclosure, and whether the
Financial Statements represent the underfying transactions and events in a manner that achieves
falr presentation




*  Obtain sufficient appropriate audit evidence regarding the Tinancial infarmation of the satities ar
business activities within the group of which we are the independent auditors and whose
financial information we have audited, to express an apinian on the Consclidated Financial
Statements. We are respensible for the direction, supervision and perfarmance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the Consolidated
Financial Statements, which have been audited by other Auditors, such other Auditors remain
responsible for the directions, supervision and performance of the audits carried out by them
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. Including any significant deficiencies in
internal control that we identify during our audif.

We also provide those charged with governance with a statement that we have complied with relevan
ethical requirements regarding independence, and to communicate with them all relationships and ather
matters that may reasonably be thought to bear on our independence, and where applicable, related
sofeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements far the financial year ended March 31,
2023 and are therefore the key audit matters. We describe these matters in our auditor's report unless
lew or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so wauld reasonably be expected to cutweigh the public interest benefits of such
commurtication,

We conducted our audit in accordance with the Standards on Auditing Specified under Section 143(10) of
the Act. Those Standards require that we comply with the ethical requirements and plan and parform the
audit te obtain reasonable assurance about whether the financial statements are free fram material
misstatement,

An audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judement, incleding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor congiders internal financial contral relevant to the
Company's preparatians af the financial statements that give true and fair view, in order to design awdit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
dppropriateness of accounting policies used and the reasonableness of the accaunting estimates made by
Company’s management and Board of Directors, as well as evaluating the overall presentation of the
finamcial statemeants.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the conselidated financial statements.




Other Matters

We did not audit the financial statements of foreign subsidiary Aarvi Encon (FZE), whose financial
statements reflect total assets of Rs. 2,203.28 lacs (AED 10,141,653 ) as at 317 March, 2023, total
revenue of Rs. 5,303.12 Lacs (AED 24 632 41R/-) and net cash ogutflow of B5.70.40 Lacs [AED 6,55,522/-]
far the year then ended, These financial statements have been audited by other auditors whose reports
have been Turnished to us and our opinion is based solely an the reports of the other auditors. The audit
af fimercial staterments of other foreign subsidiary Aara Encon Besources Lid whose financial statements
reflect total assets of Rs.88.52 Lacs [GBP BY,162/-) as at 31" March, 2023, total revenue of Rs.70.47 Lacs
[GBP 69,986) and net cash inflow of Rs, 40,53 Lacs (GBP 33, 908/-) is not required to be audited as per the
statutony requirements of the respective country, Also, the audit of associate entities, Aarvi Encon
Staffing Services W.LL. reporting total assets of Rs.24.13 Lacs (QAR 106,983/-) and PT Aarvi Encon
Services, an associabe entity of Aarvi Encon (FZE] which s yeb to commence its business operations, has
fat been done by us angd our opinien is based solely on the financial statements as per the statutory
requirements of the respective countries.

Dur omEnion on the consolidated financial statements, and our report on Other Legal and Hegulatory
Requirements below s not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other audstors

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order, 2020 ["the Order”) isswed by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure 1, @ statement on the matters specified in paragraph 30ad) of the Order.

2. As required by section 143(3) of the Act, based on eur audit and the consideration of report of
the other auditors on separate financial statements and the other financial information of
subsidiaries as noted in the other matters paragraph we report to the extent applicable, that:

a) We [ the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which 1o the best of our knowledge and belief was necessary
for the purpose of our audit of the aforesaid consolidated financial staterments;

b} In our cpinion proper books of account as required by law relating to preparations of the
sforesaid Consalidation of the Financal Statements have been kept so far as it appears from
our examinations of those books and reparts of the ather aud itors;

¢) The consolidated Balance Sheet, the consofidated Statement of Prafit and less including the
statement of other Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement and Changes in Equity dealt with by this Report are in agreemant
with the books of accounts maintained for the purpose of preparation of Consolidated
Fimancial Staterrents;

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the applicable
Indian Accounting Standards specified under Section 133 of the Act, read with Companies
{Indian Accounting Standard) Rules, 2015, as amended.




Bl

On the basis of written representations received from the directors of the Holding Company
as on 31% March, 2023 and taken on record by the Goard of Directors of the holding company
and the report of the Statutory Auditors who are appointed under section 139 of the Act of
its subsidiaries, none of the directars of the group compenies incorporated in India Is
disqualified as on 31 March, 2023, from being appointed as a director in terms of Section
164(2} of the Act.

With respect o the adeguacy and the operating efectiveness of the internal financial
contrals over financial reporting and the operating effectiveness of such controls, refer to our
report in *Anngaure 3, which is based on the auditars' reports of the subsidiary Companies
incarporated In India.

With respect 1o the other matiers (0 be includad in the Auditor's Report in accordance with
the requirements of section 197(16] of the Act, os amended:

In eur opinian and 1o the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act,

h)

i

With respect o the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors] Kules, 2014, in our apinion and to the best of
our information and according to the explanations given to us:

The group does not have any pending litigations which would Impacts its financial
position.

The group did not have any long-term contracts Including derivative contracts; as such
the guestion of commenting on ary matedal foreseesble losses thereon.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the group,;

3) The respectiva managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of its knowledge and
belief, no funds have been advanced or loaned ar invested leither from barrowed funds
ar share premium or any other sources or kind of funds) by the Holding Company or any
of such Subsidiaries to or in any other person or entity, incleding foreen entities
[*Intermediaries”], with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly ar indirectly lend or Invest in other persens
or entities identified in any manner whatsaever by or on behalf of the respective Holding
Company or any of such subsidiaries ["UiTimate Beneficiaries™] or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;




Wi,

For Jay Shah & Associates.
Chartered Accountants
Firm Reg. Mo. 135424W

b

b} The respective managements of the Holding Company and its subsidiaries whaose
financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of its knowledge and
belief, no funds have been received by the Holding Company ar any of such Subsidiaries
from any person or entity, Including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or
any of such subsidiaries shall, whether, directly or indirectly, lend or Invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding

Farty {"Ultimate Benaficiarias”) or provide any guarantea, saeurity ar the like on bahalf of
the Ultimate Beneficiaries; and

¢] Based on the audit pracedures that has been considerad reasonable and appropriate
in the circumstances performed by us and those performed by the acditors of the
subsidiaries whose financial statements have been audited under the Act, nothing has
come ta aur or ather auditor's notice that has cauzed us ar the other auditors to bellpye
that the representations under sub-clause () and (b) contain any material misstaternent.

The dividend declared/paid during the year and subseguant to the year-end by the
Holding Company and subsidiary companies, as and where dividend declared/paid, is in
comphance with Section 123 of the Act.

Proviso to Rule 3(1} of the Companies (Accounts) Rules, 2014 for maintalning books of
account using accounting software which has a feature of recording audit trail {edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11g) of Companies (Audit and Awsditors) Rules, 2014 is not
applicable for the financlal year ended March 31, 2023

CA. Jay Shah
{Proprietor)

Membership No. 134334 Place : Mumbai.
UDIND, : 213134334BGWPFOYB73 Date : 29" May, 2023



Aarvi Encen Limited

Annexure to the Independent Auditors’ Report of Consolidated Financial Statements

Annexure = 1: Referred to In Paragraph 1 under the Heading “Report on Other Legal and Regulatory
Regquirements” Of Dur Report of Even Date

There are no instances of gualifications or adverse remarks by the respective auditors in the Companies
(Auditors Report) Order, 2020 ("CARD") reports of the companies Included in the consolidated financial

statements of the companies. Accordingly the requirement to report under Clause 3{xi) is not applicable
10 the company,

Annexure - 2: Detalls of the Group

A, Parent Company;

5t No. | Name of the Parent Company

1, | Aarvi Encon Limited

B. Subsidiaries held directly

r-No. | Name of the Subsidiary

lin |

1, | Aaryl Engineering and Cl-:_:-n.'-ulr.a_nti Private Limited .
4, | Aarvi Encon [FZE) i
: ] | Aarvi Encon Resources Limited W o o
C. Subsidiaries held indirectly
' 5r.Ne. | Mame of the Subsidiary
1. Aarvi Encon LLE, Muscat Sultanate of Oman [Subsidiary of Aarvi Encon (FZE]] wef 13" |

| danuary, 2021,

. Associate Entities

— — ]

sr.No. }_Hime of the Entity N

1 PT. Aarvi Encon Services, Indonesla |Associate entity of Aarvl Encon (FZE) — Stake helg
| 49%1 w.e.f. 10th June, 2021,

i | Aarvi Encon Staffing Services W.L.L., Qatar [Joint Venture - Stake held 49%] we f. 027
| March, 2022,




Anngxure = 3:

Report on the Internal Financial Cantrols Over Financial Reporting under Clause (i} of sub-section 3 of
Section 143 of the Companies Act, 2013 [“the Act”)

In conjunction with our Audit of the consolidated Financial Statements of the holding Company as of and
for the year ended 31" March, 2023, we have audited the internal Financial controls over financial
reporting of Aarvi Encon Limited [hereinafter referred to as “the holding company”) and its subsidiaries
{the holding company and its subsidiaries togethar refarred as o “the Group®], as of that date,

Management's Responsibility for Internal Financial Contrals

lhe respective Board of Directors of the holding companies and 15 subsidiaries which are incorporated in
India, are respansible for establishing and maintaining internal financial contrals based on the internal
contrel gver financial reporting criteria established by these entities, con siderlng the essential
cempanents of internal contral stated in the Guidancs Nate an Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India [ICAF). These
responsibilities include the design, implementation and maintenance of adeguate intermal financial
tontrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence Lo company’s paficies, the safeguarding of its assets, the prevention and detection of
frauds and errars, the accuracy and completeness of the accounting records, and the timeby preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur respansibility is to express an opinkon on the Holding Company and its Subsidiaries, internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Centrols over Financial Reporting {the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the
Lompanies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chanered Accountants of india
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to abtain reasonable assurance about whether adequate Internal financial controls

over financial reporting was established and maintained and if such contrals aperated effectively in all
material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system aver financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reparting included obtaining an understanding of internal financial
antrols over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.,

We believe that the audit evidence obtained is sufficient and appropriate to pravide a basis far our audit
apinion on the Company’s internal financial controis system aver financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A compary's intermal financial control over financial reporting 15 a process designed ta provide
regsonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A



cempany's internal financial contral over financial reporting includes those policies and procedures that
{1] pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispasitions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financlal staterments in accordance with
generally accepted accounting principles, and that receipts and expenditures of the compary are being
made only In accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
o disposition of the company's assets that could have a material effect on the financlal statemeonts.

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or impreper management averride of controls, material misstatements due to
errar ar fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reperting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or pracedures may deterigrate.

Opinion

in gur opinion, the Holding Company and its Subsidiary companies which are incorporated in India has, in
all material respects, an adequate Internzl financial controls system over financial reporting
commengurate to its size and nature of business and such internal financial controls over financial
reporting were operating effectively as at 31* March, 2023, based an the internal control over financial
reporting criteria established by the Company considering the essential companents of internal contral
stated in the Guidance Note on Audit of Internal Financlal Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For Jay Shah B Associates.
Chartered Accountants
Firm Reg. No. 135424W

CA. Iy shah
[Proprietor)

Membership No. 134334 Place : Mumbai,
UDIND, : 23134334BGWPFO96T Date ;: 29" May, 2023
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CHARTERED ACCOUNTANTS | 1etl : +91 22 40161475/ 76/ 77 | 76
E-moll : joy@ahsco.in

INDEPENDENT AUDITOR'S REPORT

To The Members of
Aarvi Encon Limited

Report on the Audit of the Standalone Financial Statermants

Opinian

e mpve pudited accompanying standalone finanoal statemenis of Aand Encon Limibed [the
"campary”}, which comprise the Balonce Shegt a5 ot March 31, 2023, the Statement of Profit and
Loss, including the statement of Gther Comprehensive income, the Cash Flow Statement and the
staternent of Changes in Equity for the year then ended. and notes 10 the Standatone Financial

Liements, including @ semmary of significant accounting pofices and ather esplanatony
irfarmation

I our opinion and ta the best of owr infermation and according to the explanations given 1o us. the
alocespid financlal statements give the sformation reguired by the Companies act, 2013, as
ampnced f'thl.* ."H:L":I in e mannor so rl.'quir-L-d and give a true and Fair view in l;nn{nrmirllu awith the
arcounting grincipies gienerally secepicd in lrdia, of the stata of atfairs of the Company as at Mareh
41, A3, s proft including other comprenensive income, ILs cash flows and the changes In eauity
for the year cnded on that date.

Baxis for Opinion

Wi conducted our audit in accordance with the Standards on Auditing [SAs) as specified urdes
siectios 143(10] of the Companies Azt, 2013, OQur responsibilities under those Standards are further
described o the Auditor’s Responsibidities for the Audit of the standalone Financial Statemonls
sections of our report. We are indeperdent of the Cempany in accordance with the "Code of Ethics”
IS5UE by Thes inshitede af Chartered Accountants af India targirtmer with the gthical reguirermaents thad
are relgvant o our audit of the standaloneg financial statements under the provisions of the Act and
Rules thereunder, and we have fullilled our othar ethical responsbilitbes i accordance with *hese
reguaements and the Code of Ethics We beliewe that the audit evidence we have obtained is
sutficient and aporopriate to prowvide a basis for our opinior on the Standalone Financial Statements

Eiry Muedit Mattory
Ky gt matbers are those matbers thak, in owr professaonal pedgment, were of most significance in
our auoit of the financial statement of the current period. These matters were addressed in the
conter? af pur awcdit of the financial STatements 15 a wiote, and in forming our opinion therean, and
we tio not provide a separate opinion on these matiers. We have determined the matters describd
brlow to be the key audit matters o be communicated in our report,
Koy Auddil Marter

I Ht";'rxlur' Recggmiion

I'mp Company's contracks with customess include contracts with multiple services, This Campany
dermes rowerues from manpower sugoly and related seroces. The Camiginy assesses (he sendices
pramised it s contraet and dentifies distines perfarmance ati:Ealeang in the coniracl. wentificatian
of dist na1 performance obligations t determine the deliverebles and.the ability of the custorner te
benchit inoependently from such defiverabhes ircalves significant judpement.

5
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As ceriain contracts with customers involve management’s judgment in [1) dentifying distinct
perfarmance abligations, (2] determining whether the Company is acting a& 3 principal ar an agent,
revenue recogrition from these Jjudgments were identified as a key audit matter and reguired a
higher extent of audit effort

Auditor’s Responses
Principal Audit Procedures

pur audit procedures related to the (1) igentification of distinct performance obligations, {2)
determination of whether the Company is acting as a principal or agent included the following among
others:
= We tested the effectiveness of controls relating to the-
{a] identification of distinct performance obligations,
() determination of whether the Company |5 acting as a principal or an agent and
« We solected a3 sample of contracts with customers and performed the following procedures:
-~ Obtained and read contract documents for each selection, Including master SEVICE
ppreements, and sther documents that were part of the agreemient
- identified significant terms and deliverables in the Contract to 233ess MENaEeMmEnt’s
conclusions regarding the- (1] identifiestion of distinel performance obligations [ii) whether
thee Company ks acting as @ principal or an agent

Key Audit Matter

2 Fuaiuation of Uncertain Tan Pasitions :
The C.urﬁp.;\nl" has mamn:-fuhcert,ain tax pnéitl::-ns including matters unn:ier dispute which involves
sigrificant judgment 1o determine the possible outcome of these dispubes.

ﬁ.ul;!nmr'_r. Responigs
Principal Audit Procedures

Obtained details of completed tax assessments and demands upto the year ending March 31, 2023
from management. We (nvolved our internal éxperts o challenge the management's underlying
assumptions in estimating the 1ax provision and the possiple outcome of the disputes. Our irbesral
euoErs also considered legal precedence and other rulings in evaluating management’s position on
fhese uncertain bax positions

Information Other than the Standalone Financial Statements and Auditar's Report
Thareon

The Company's Board of Directors is respansible for the preparation of the other information. I'he
other information compnses the information included in the Management Discussion amnd Analysis,
Board’s Report including Annexures 1o Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the consalidated fimancial
statements. standalone financial statements and our auditor's report thereon, The Annual report is
expected to be made avallable to us after the date of this Auditor's Report

ur opinion on the standalene financial statements does not Cover the ather information and we do
not express any foerm of assurance conclusion thereon.

In canrection with our audit of the standalone financial statements, our responsibélity 14 ta read the
ather information identified above when it becomes available and, in ¢oing 5o, consider whether the
other information i materially inconsistent with the standalone financial staterments orF our
knowledge abtained during the course of our audit or nTherwise appears 1o be materially misstates




if, based on the wark we have performed, we conclede that there is a material misstatement of this
otnerinformation, we are reguirad 1o report that fact. We have nathing td repart in this regard,

Management's Responsibility far the Financial Statements

The management and Board of Directors of the Comgpany are responsible for the matters stated in
section 13415} of the Companies Act, 2013 ["the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of the financizal
position, financial performance including other comprehensive income, cash flows and changes in
equiry of the Compary in accordance with the accounting principles generally accepted in india,
inCleding the Accounting Standards specificd under Section 133 of the Act, read with the Companies
{indian Accounting Standargs) Rules, 2015, as amended, This résponsibility incledes the maintenance
of adeguate acoounting records in accordance with the provision of the Act for safeguarding of the
asgers of the Campany and for preventing and datecting the frauds and other irfegularities; selection
and application of appropriate accounting policies; making judgments and estimates thal are
reasonable and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the gpreparation and presentation of the financial statements that give a true
and fair wiew and are free from material misstatement, whether due to frawd or error

In preparing the financial statemonts, management is responsicle for assessing the company's ability
o continue as a going concern, disciosing, as applicabie, matters related to going coNCErn Dasis af
droounting unless management ¢ither intends to llguidate the Company or 10 ceass operalions, or
has no realistic alternathve but to do so

Those Boord of Directors are also responsible for overseeing the Company's finanoal reporting
process,

Buditors’ Responsibility
Clur responsiblity s 1o express an opinion on these standaione Tinancial statements based on our
audit.

{ur objectives are to obtain reasonable gssurance sbout whether the Financial Statements os a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditar's
report that includes our opinion. Reasenable assurance is @ high level of asturance, but is not a
puarantee that on audit conducted in acoordance with 5A% will always detect a material misstatemnant
when [t exists. Misstatements can arise from fraud or error and are considered material i,
ingdivigualty or in aggregate, they could reasonably be expected 1o influence the coonamic decisians
of users taken on the basis of these Financial Statements.

&5 a part of an audit in accordance wath SAs, we exercise professional judgement and maintain
professional skepticism throughout the audi We alsoo

& bdontify and assess the risks of matarial misstaternent of the Standalone Fimancial
statements, winether due to fraug or error, gesign and perform audit procedures responsive
10 those risks, and obtain audi evidence that is sufficient and appropriate to provide a basis
for our opinian, The risk of not detecting a material misstatement resulting from error, as
fraud may invalve collusion, forgery, intentional emissions, misrepresentations, or override
of Internal contral

» Obtain an understanding of internal control relevant to the audit in grder to design ME::%
procedures that are approprigte in the circumstances. Under Section 143(3}i) of th H‘:""_IT'..'-};,
Yt L Taly




gre Company has adeguate internal financial controfe with referance to financial statements
im place and the aperating effectiveness of such controls,

*  Evaluate the approprizteness of acoounting policies used and the reasonableness of
accounting estimates and refated disclosures made by manegemant.

» Conclude on the approprigteness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abifity to
continue 85 a going concerm, If we concluda that a material UnCErainty esisis, we are
required to drow attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modity our epinion. Our conclusions are
Based on the audit evidencs ahtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease 1o CoONTINUE a5 & gNNg Concesn.

& Evaluabte the owverall presentation, structure ang content of the Financiab STatements,
including the disclosures, and whether the Financial Statements, including the gdisclosure, and
whether the Financial Staterments represent the underiying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with povernance regarding, among other matters, the planned
scape ard timing of the audit and significant audit findings. Including any significant deficencies in
internal cantral that we (dentify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevamt ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matiers communicated with those charged with governance, we determine those matters
Lol were of most significance in the audit of the Financial Statements for the financial year ended
March 31, 2023 and are therefore the key audit matbers. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outwelgh the public interest
benefits of such communication

We conducted our audit in accordance with the Standards on Auditing specified under section
143[10) of the Act. Those Standards require that we comply with ethical reguirements and plan and
perfarm the audit 1o obtain reasonable assurance about whether the financial statements are fraa
{rom materead misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures

in the financial stetements, The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessmants, the auditor considers internal financial control relevant 10

the Company's preparation of the financial statemonts that give true and {air wiew, In order tO Cesign
audit procedures that are appropriate in the clreumstances, An audit alse includes evaluating the
appropriatoness of accounting policies used and the reasonablenass ol the accounting @stimaTes
made by Compary's management and Board of Directors, as well as evaluating th:e ? .
presentation of the financal statements. 1"' '! 'c'“.fl:‘ i




We beliove that the audit evidence we have obtainod is sufficlent and appropriate to provide a basls
for our awdit opinion on the standalone financial statemernts.

Report on other Legal and Regulatory Ragquiraments

1. A5 reguired by the Companies {Auditer’s Beport] order, 2020 {*the Drder”) isswed by the Central
Government of India in terms of sub-section (111 of Sectien 143 of the Act, we give in the
Annexure 1, a statement on the matters specified in paragraph 3 and 4 of the Crder.

2, As requined by section 143{3) of the Act, we further repert that:

af

4]

ch

d]

R

h)

Wi have sought and obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
so Far as appears from our exarmination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statoment and Statement of Changes in Equity deakt
with by this Report are in agreement with the books of aocount;

In our opinion, the aforesaid standalone financial statements comply with the applicable
Indian Accounting Standards specified under Section 133 of the Act, read with Companies
[Indizn Accounts Standzrd) Rules, 2015, as amended.

On the basis of written representations received from the directors as on 31 March 2023, and
taken on record by the Board of Directors, none of the directors s disqualified as on 31
March 2023, from being appointed as a disector in terms of Section 164{2) of the Act.

With respect to the adeguacy of the internal fnanclal controls over financial reporting of the
company and the operating effectivencss of such contrals refer to our separate repor in
‘Annexure 3, Our report expresses an unmaodified opinion on the adequacy and operating
effectvenass of the company's irternal financial control over financial reporting.

With respect to the other matters to be included in the Auditer's Repart in accordance with
the requirements of section 197(16} of the Act, a5 amended:

In aur opinian and 1o the best of cur information and accerding to the explanations given to
us, the remuneration paid by the Company to its directare during the year is in accordance
with the provisions of sectlon 197 of the Act.

With respect to the other matters to be included in the Auditer’s Repert In accordange with
Rute 11 of the Companies [Audit and Auditors| Rules, 2014, in our apinion and to the best of
our information and according to thio explanatsons given to us

i The company does not have any pending Iitigations which would impacts its firargial
position.

i The Company did not have any leng-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon

iil, There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fumd by the Comaany. i T,

i
¥

b,




o

a} The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to of in any
other person or entity, including foreign entities (*Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or imeest in other persons or entities
identilied in any manner whatsoever by or on behalf of the Company (“Ulmate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

B} The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including
foreign entities ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
imvest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ["Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Litimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to belisve
that the representations under sub-clause (a) and (b) comtain any material
migstatement.

The dividend declared/paid during the year and subsequent to the year-end by the
Company is in compliance with Section 123 of the acr

Proviso to Rule 3(1) of the Companies (Accounts| Rules, 2014 for maintaining books of
account using accounting software which has a festure of recording audit trail (edit log)
facility & applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies {Audit and Auditors) Rulas, 2014 is not applicable

for the financial year ended March 31, 2023,

Far lay Shah & Associates,

Chartered Accountants

Firm Reg. Mo, 1354340
A
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cA-#iy Shah

{Proprietor)

rembership No. 134334
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Place : Mumbai.
Date : 29" May, 2023



Marvi Encon Limited

Anneswre — 1 to the Inde pendent Auditor's Report

The Anmeware referred to in independent Auditors” Acport to the members of the Company on the
standabone financial statements for the year ended 31 March 2023, we report that

i

(1]

[

(@) [A] The company is in process of maintaining proper records showing Full particulars,
including guantitative details and situation of Property, Plant and Equipment;

[B] The company Is in process of maintaining proper records showing full particulars of
Intangibie assets

b} According to the information and explanations given to us and on the basic of our
examination of the records of the company, the Company has a regular program of physical
verification of its property, plant and eguipment by which property, plant and equipment are
verified In a phased manner over a period of three years. According to information and
explpnation given 1o ws, ne materal discrepancies were noticed on such verification,

lc} According to the information & expianations given to us and on the basis of examination
of the records of the Company, the title deeds of immovable properties are held in the rname
ol campany

{d) According to the Information and explanations piven to us and on the basis of our
exarmination of the records of the Company, the Comparvy has not revalued its property, plant
and equipment |including right of use assets) or intangiole assets or both during tho year,

[e) According to the information and esplanatiens given to us and on the basis of gur
pxamination of the records of the Company, There are no proceedings imtiated or pending
against the Company for hodding any benami propery under the Prohibition of Benami
Progerty Transactions Act, 1988 and rules made thereunder,

[a] The Company being in service sector, does not hold any physical inventories, Accordinghy,
regorting under clause 3(i}al of the Order s not applicable to the Cormparry,

b} Acecording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Compary has been sanctioned and
disbursed working capital fimits of seven crore rupees during the year, in aggregate, from the
banks or financtal institutions on the basis of security of current assets and fixed assets, In
aur apinion, the statements filed by the company with such banks or finarcial institutions are
in agreement with the books of accaunt of the Company.

{a) mocording to the information and explanations given to us and on the basis of our
pxamination of the records of the Company, the Company has made investments and also
provided advances in the rature of loans to companies, firms, limited liability partnerships or
any other parties during the year.



1)

V]

(1)

()

Advances in the
Pn:l.iwr:n Investment nature of Logn |
Aggregate Amount During the Yoar
| - Subsidiary Companies Nl  3,25,00,000/-
- Assoctate Company 22,05,373/- il
| Amount Outstanding at the Balence Sheetdate
|- Subsidiary Companies | 6743308/ 3,77,95,778/-
|- Assotiate Company | 32,05973) il

(b] Atcording to the information and explanations piven to us and based on the audit
procedunes conducted by us, in our opinion the guarantees provided during the year and the
terms and conditions of the grant of loans and advances in the nature of loans during the
year are nol prejudicial to the interest of the Compamy.

[e] Accarding to the information and explanations given to ut and an the basis of our
examination of the records of the Company, in our opinion, in the case of lgans and advances
in the nature of loans given, the ropayment of principal and payment of interest has been
stipulated and the repayments or receipts have boen regular.

[d] According to the information and explanations given to us and an the basis of our
examination of the records of the Company, there s no overdue amount for more than
nimety days in respect of loans and advances in the natere of loans graen.

] F-:l‘n’d*l‘l! ta the information and explanations given to us and on the basis of gur
examination of the records of the Company, there is no loan or advance in the rature of
lons granted falling dwe during the year, which has been renessed or extended or fresh lnans
granted to setthe the over dues of existing loans or advances in the nature of loans given to
Sl MIE Darties.

[(f1 According to the information and explamations given to us and on the basis of our
exdamination of the records of the Company, the Company has not granted any loans ar
advances in the nature of loans either repayable on demand ar without specifying any terms
or period of repayment, to following Promoters, related parties as defined in the clause (76}
of section 2 of the Companies Act, 2013,

In our oplinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and imvestments made

The Campany has not sccepted depasiks from the poblic during the year and does not have
any unclaimed deposits a5 a1 March 31, 2023 and therefore, the provisions of 1he clause 3(v)
of the Qrder are not applicable 1o the Company

The maintenance of cost records bas not been specified by the Central Government under
section 148(1] of the Companies Act, 2013 Tor the business activities carried out by the
Company. Thus, reporting under clause 3ivi] of the order is not applicatde to the Company,

ta) According to the information and explanation given to us and on the Basis of our
examination of beoks of acoounts and records, the Company has been regular in depositing
the statutory dues applicable to the company with the appropriate authorities,




[b) According to the Information and cxplanations piven to us, no undsputed amounts
payvable in respect of Coods and Service tay, provident fund, employess’ state Insurance,
income tax, Sales tax, wealth tax, custom duty, Eeise dul',.'. value added tax werd in arredes,
a4 at Marem 31, 2023 for a period of more than & months from the date on when they
became payable, however an amount of Rs 8,837,520/ towards outstanding demand for TDS
which is undispuwted is unpaid for a perind of more thar & months as at 31Y March 2023,

(c] According to the information and explanation given to us, there are no dues of sales tax,
service Tax, duty of custom, duly of excise, walue added tax, poods and service fax

caitstandirg on account of any dispube subject to dues o3 per incorne Taxs Acl, 1961 &= ghen
bedow :

| | Period o | Forum

Name of the ' Nature Amounts which  the | Whare  the
Statute of Dues {In As.} amount | dispute s

relates pending

| Income  Tax A, | Income 2,58, 50,875 AY-2017-18 O (Appeal)
1961 tax

| Income Tax  Act, Incorme 3084672 AY-2018-19 | CIT (Appeal}
191 tax B - = s — ko e
| Income Tax  Act, Income 11607077 ALY 2020-21 CIT {Appeai)
[ 1961 tax =

[¥ill}  According te the information and explanations given 1o ws and on the basis of aur

(1%}

examination of the recerds of the Company, there wore no such tramsactions found
unrecorded in the books of accounts of the company which have been surrendered or
disciosed as income during the year in tax assessments under the Income Tax Act, 19861

{a] According to the information and expianations gven te us and on the besis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of [oans or Borrowings or in the payment of interest thereon to any lendur

(b} According to the information and explanations given to us and on the bass of our
examination of the records of the Company, the Company has not been decared a willful
defaulter by any bank or financial institution or government or government autharity

(cl In our gpinion and according to the wnformation and ¢xplanations given to us by the
management, the reporting under clause 3[xlic) of the Order is not applicable to the
Company.

{d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we rmeport that no funds raised on short term
basls have been utilized for long term purposes,

ie] According to the infarmation and explanations given 10 us and on an overall examination
of the standalone financial statements of the Comparny, we report that the Company has not
taken any funds from any entity or person on account of er to meet the obligations of its
subsidiaries, associatés af joint ventures.




1)

(1)

&)

[xHn)

(%)

(%)

LX)

{f} According to the information and explanations given to us and procedures performed by
ui, we report thot the Company has not raised loans during the year on the pledge of
securitles keld in its subsidlaries

(a) The Company has not raised any money by way of intial public offer or further public offer
lincluding debt instruments) and term loans during the year. Accordingly, paragraph 3 {x)(a)
of the Order Is not applicable

[b] Further according to the information and explanations give to us and based on our
cxamination of the records of the Company, the Company has not made any preferential
allotrnent ar private placement of shares or fully, partly or optionally convertible debertures
durimg the yeas

{2t A case Involving embezdement of funds to the extent of As, 7.00.000/- (Rupees Seven
Lakhs eniyl, by the emplovee of the company, by falsification of records and documents
reported during the year, out of which an amount of As. 6,00,000/- [Rupees Six Lakhs only) =
outstanding as on date of this report. Apart from the above, during the course of our
examination of books of accounts carried owt by us in accordance with the generally
accepted auditing practice in India, prima-facie no other instances of fraud on or by the
company was naticed or reported during the year.

{b) According to the information and explanation given 1o us no repart under section 143(121
of Companies Act, was required to be Tiled by the Auditors in Form ADT-4 as prescribed wnder
Hule 13 of Companies {Audit & Auditors) Rules 2004, with the Central Government

{e} As per information and explanation given by management and/or audit committee there
wittrie N wnhistle bloweer complaints recelved by the company during the year,

e Campany s not a Midhi Company and hence reporting undes clause 3 [kil] of the Ordier s
rot applicable to the Company.

In aur opimon and according 1o the information-and explanations given to us and based on
our examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of swch
tramsactions have been disclosed in the financiad stavements as reguired by the applicable
aceounting standards,

{a] In our opinien and based on our examination, the company has an internal audit system
commensurate with the size and rature of its business

yb) We have consldered the internal audit reports of the Company issued till gate, for The
period under audit.

In our spinion and according to the information and explanations given to us and based on
our examination of the recards of the Cornga ny, the Campany has not entésed inte son-cash
transactions with the Directors or persons connected to ks directors and hence provisions of
Section 192 of the Companies Act, 2013 are not applicable 1o the Company

{2k & (b] The Company is not required to be registered under section 45-14 of the Reserve
Barrk of India Act 1934, Hence reporting under clouse 3 (xvilla) and clause 3 [mrll[h:l nf‘ulﬁ-
Order is not applicable to the Company 3




(i)

[xvi)

(XIX)

(Xx)

(€} The Company is not a Care Investment Company (CIC) as defined in the regulations made
by the Reserva Bank of India. Accordingly, clause 3(vi)ic] of the Order is not applicable,

{d} According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs.

The company is generally profit-making company and there was no cash loss in the |ast
fimancial year also.

There has been no resignation of the statutory audivors of the company during the year and
hence reporting under clause 3(xwvii} of the Drder is net applicabla.

According to the informetion end explanstions given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of finandal
liabllties, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans based on our examination of evidence supporting
the assumptions, nothing has come 0 our attention, which causes us to believe that any
material uncertainty exists as on the date of audit report that Company |5 not capable of
meeting its liabilities existing as at the balance date-as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
10 the future viakility of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give no gUaranies nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

In our apinion and according to the information and explanations given to us, there is no
unspent amount wnder sub-section [5) of section 135 of the Act pursuant to any project.
Accordinghy, clauses 30 )(a) and 3{a)ib) of the Order are not applicable.

For lay Shah & Associates,

Chartered Accountants
Firm Reg. Nb,135424W

b/

CA! Shah
{Praprietar]
Membership No. 134334 Place : Mumbal.

UNe.: 273134334BGWPFNTSS] Date : 29" May, 2023



Aarvi Encon Limitod

Annewure —~ 2 to the Independent Auditor's Roport

Report on the Internal Financial Controls Over Financial Reporting wnder Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 {"the Act”)

Wi have audited the internal financlal contrals over financial reporting of Aarvi Encon Limited [“the
Company™) as of 31 March 2023 in conjunction with our audit of the standalone financial statements
of the Company far the year ended on that date,

Management's Responsibllity for Internal Financial Controls

The Company's management ks responsible for establishing and maintaining internal financial
contrals based on the internal contrel over financal reparting criteria established by the Company
considering the essential components of internal control stated in the Guidanoe Note on Audit of
interrtal Financial Controls ower Financial Reposting issved by the Institute of Chartered Bocountants
of Inda ["ICAI'), These responsibilives include the design, implementation and maintenance of
adequate internmal finangial contrals that ware eparating effectively for ensuring the orderly and
efficient conduct of its business, including edherence to company’s policies, the safeguarding of its
assels, the prevenbion and detection of frauds @nd errors, the acturacy and compieteness of the
sccounting records, and the timely preparation of reliable financial informatian, as required under
the Companies Act, 2013

Auditors’ Responsibility

Chur responsibility Is 1o express an opinion on the Company's internal financial contrals ever financial
reporting based on our audit. We conducted our audit b sccordance with the Guidance Nete an
Audit-of Internal Financial Contrals aver Financial Reporting (the "Guidance Mote™) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10} of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Interanl Finaneial Controls and, both Issued by the Institute of Chartered Accountants of
india, Thase Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial contrels over financial reporting was established and maintained and if such controls
operated effectively in all materal respects,

Dur audit involves performing procedures to obtain audit evidence abhout the adeguacy of the
intgrnal financial controds system over financial reporting and ineir operating effectiveness. Qur audit
of Internal financial controls over financial reporting included obtaining an understanding of internal
firgncial controls over financial reporting, assessng the risk that a material weakness axists, and
pesting ond evaluating the desgn and operating eflectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstaterment of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
far our audit opinion on the Company's internal fingncial controls system over financial reporting

Meaning of Internal Financial Controls Over Financial Reparting
A company's internal financial control over financial reporting is a process designed (o provide

reasonable assurance regarding the reliability of financial reporting and the preparation of rmaqgaj;';”;,_i:_:';-_:




statements for external purposes in accordance with generally accepted accounting principles, &
company's internal financial contrel over financial reporting includes those policies and procedures
that [1) pertain to the maintenance of records that, in reasonable datail, aceurately and fairly reflect
the transactions and dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
ate being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that cauld have a materlal
effact on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting, Including
the possibility of collusion or improper management overnde of controls, material misstatements
due 1o error of fraud may occur and not be detected. Alse, projections of any evaluation of the
internal financial controls over financlal reporting to future periods are subject to the risk that the
internal financial control ever finandal reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinlon

In owr opinion, the Company has, in all material respects, an adequate internal financial controls
system over financlal reperting commensurate to its size and nature of business and such pternal
financial contrels over financial reporting were operating effectively as at 31 March 2023, based on
the intermal control over finarcal reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reparting ssued by the Institute of Chartered Accountants of India,

For Jay Shah B Associates,
Chartered Accountants e
Firm Reg. No. 135424W ﬁ-—;’g,‘ _.*:»_X
."'.':f‘-'-:. . ."':1'1-
o\ SR
Shah Ry g
rietor) N
bership No. 134334 N Place: Mumbai,

UDING, : 23134334 86WPFNT551 Date : 29" May, 2023
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Regd. Office: Hazi Rattan Link Road, Post Box No. 71,
Bathinda, Punjab-151001 Ph.: 0164-2240163, 2240443, 2211628

Fax: 0164-5003638, Website: www.bcl.ind.in

BCL Industries Limited
/ Email: bcl@mittalgroup.co.in, CIN: L24231PB1976PLC003624

EXTRACT OF THE CONSOLIDATED AUDITED FINANCIAL RESULTS FOR QUARTER/ YEAR ENDED 31ST MARCH, 2023

MUMBAI | WEDNESDAY, 31 MAY 2023 BllSiIleSS Standard

AN LA W
GALLANTT ISPAT LIMITED

(Formerly known as Gallantt Metal Limited)

§’§’ James Warren Tea Limited

Corporate Identity Number (CIN) : L15491AS2009PLC009345

Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150 Tel : 03759-247922

Corporate Office : 12, Pretoria Street, Kolkata - 700071, Telephone : 91-33-40341000, Tele Fax : 91-33-40341015
E-mail : sec@jwil.in, Website : www.jameswarrentea.com

The above is an extract of the detailed format of the Standalone and Consolidated Audited Quarterly/Yearly

Financial Results filed with the Stock Exchanges (BSE)/ (NSE) under Regulation 33 of the SEBI (Listing and Other

Disclosure Requirements) Regulations, 2015 on 29th May 2023.The complete report on Audited Financial Results

of the Company are available on the websites of the BSE/ NSE (Stock Exchange) i.e. www.bseindia.com,
www.nseindia.comand on Company's website i.e. www.bclind.in.

For and on behalf of the Board of Directors

Sd/-

Rajinder Mittal

(Managing Director)

DIN: 00033082

Date: 29/05/2023
Place: Bathinda (Punjab)

(RS. INLACS) CIN: L27109DL2005PLC350524
PARTICULARS Quarter Ended FY Ended Registered Office: “GALLANTT HOUSE”, I-7, Jangpura Extension, New Delhi — 110014
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 Telefax: 011-45048767; www. gallantt.com; E-mail: csgmi@gallantt.com;
(Audited) (Unaudited) (Audited) (Audited) (Audited) Extract of Statement of Financial Results for the quarter and year ended 31st March 2023
Total Revenue from operations 45767.36 53565.56 50999.36 182663.16 200118.63 (X in Lakhs, except per share data)
Profit (before tax and exceptional items) 3324.05 3002.08 3287.45 8548.99 11335.45 Standalone
Profit (before tax and after exceptional i Quarter Ended Year Ended
items) 3324.05 3002.08 3287.45 8548.99 11335.45 :" Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 [ 31-Mar-22
Net profit (after tax and exceptional o (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
iTtEE“lS) — ;:;3% ;;g;gg ;ig;z: Zgzi:i 2:;;32 1| Total income from operations 109548.15[100689.82| 90,670.45 | 405997.71| 3,07,098.41
otal comprehensive income . o . 3 . . N . .
Paid Up Equity Share Capital (Equity 2 | Net Profit for the period (before Tax and Exceptional items) 9,164.95| 531550| 12,540.38| 23,988.81| 23,730.38
shares of Rs. 10/- each) 2415.00 2415.00 2415.00 2415.00 2415.00 3 | Net profit for the period (before Tax and after Exceptional items) | 9,164.95| 5,315.50| 12,5640.38| 23,988.81| 23,730.38
Other Equity 46616.12 38305.3 35424.9 46616.12 35424.9 4 | Net Profit from ordinary activities (after Tax and Exceptional Items) 6791.87| 2091.24| 8890.06| 14,091.09 17,583.94
Earning per share (not annualised): 5 | Total comprehensive income for the period (after Tax) 6,811.36| 2,118.12| 8,909.58 | 14,191.23| 17,780.25
(a) Basic (Rs) 10.06 9.69 946 2745 35131\ |6 |Equity Share Capital 2412809/ 24,12809| 8132.23| 24,128.09 8132.23
(b) Diluted (Rs) 9.75 9.69 9.46 26.59 35.13 7 | Earnings Per Share (in %) of 10 each (not annualised)
The abstract of the Standalone Audited Financial Results for Quarter /Year ended 31st March, 2023 is as given below a) Basic 2.81 0.87 10.93 5.84 21.62
Total Revenue from Operations 38350.09 45043.27 50998.97 163971.88 200118.08 b) Diluted 2.81 0.87 3.68 5.84 7.29
Profit (before tax and exceptional items) 3167.65 3333.39 3287.75 9621.29 11362.61 Notes:
?mﬁt (before tax and after exceptional 1) Theabove financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th May, 2023.
items) 3167.65 3333.39 3287.75 9621.29 11362.61 2) The Statutory Auditors of the Company have given the audit report with unmodified opinion on the financial results of the Company for the
Net profit (after tax and exceptional period ended 31st March, 2023.
items) 2343.61 2516.31 2285.08 7208.82 8504.54 3) The Company has adopted Indian Accounting Standard (‘'Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Total Comprehensive Income 2336.19 2516.31 2389.48 7338.31 8608.94 relevant Rules issued thereunder from April 01, 2017 and accordingly these Audited Financial Results (including figures for all periods) have

been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 and other accounting principles
generally accepted in India.

Board has notrecommended Dividend on the Equity Shares.

This is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites
of NSE and BSE at www.nseindia.com and www.bseindia.com respectively and also on the Company's website www.gallantt.com

7) Previous period/ year figures have been re-arranged / re-grouped, re-classified and restated wherever considered necessary.

For and on behalf of the Board of Directors

o8

Extract of Audited Financial Results for the Quarter and Year Ended 31st March, 2023

® in Lakhs)
sl. Particulars 3 Months Ended | 3Months Ended | YearEndedon | Year Ended on
No. on 31.03.2023 on 31.03.2022 31.03.2023 31.03.2022
Audited Audited Audited Audited
1_| Total income from operations 131114 1,060.37 14,178.56 11,643.68
2| Net Profit/(Loss) for the period (before Tax, | (1,436.67) (603.08) 997.43 940.10
andlor items#)
3| Net Profit(Loss) for the period before Tax (1,436.67) (603.08) 99743 940.10
(after Exceptional andlor Extraordinary
items#)
4| Net Proft/(Loss) for the period after Tax (1,302.29) (605.16) 94859 825.20
(after Exceptional andfor Extraordinary
itemst)
5 | Total Comprehensive Income for the period | (1,330.34) (360.69) 90952 1259.71

[Comprising Profit(loss) for the period
(after tax) and Other Comprehensive
Income (after tax)]

Equiy Share Capital 44000 440.00 440.00 44000
Other Equity (excluding Revaluation - - - -
Reserve)

8 | Eamings per share (of Rs. 10/- each) (for
continuing and operations)

®

~

Basic: (29.60) (11:63) 2156 15.77
Diluted (29.60) (11.63) 2156 15.77
NOTES :

1. The aforesaid Audited Financial Results have been reviewed by the Audit Committee and approved by the Board at its Meeting held
on 29th May, 2023.

2. Figures for the Quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the 3rd Quarter.

3. The above s an extract of the detailed format of the Audited Financial Results for the quarter and year ended 31st March, 2023 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the aforesaid Financial Results are available on the website of BSE (www.bseindia.com), CSE (www.cse-india.com) and
on the Company’s website (www,jameswarrentea.com).

By Order of the Board of Directors
For James Warren Tea Limited
Place : Kolkata

Sd/-
Date : 29.05.2023 Sandip Das (Wholetime Director) DIN: 07979791

C.P. Agrawal
Place: Gorakhpur Managing Director
Date : 29th May, 2023 (DIN:01814318)

BPL LIMITED

Regd. Office: BPL Works, Palakkad - 678 007, Kerala. CIN: L28997KL1963PLC002015
e-mail: investor@bpl.in, URL: www.bpllimited.com, Tel: No.+91 80 25589109

Statement of Standalone / Consolidated Audited Financial Results
for the year ended 31 March 2023

MAHUA BHARATPUR EXPRESSWAYS LIMITED

Regd. Office: B-376, Upper Ground Floor, Nirman Vihar, New Delhi-110092
CIN - U45203DL2005PLC329746

STATEMENT OF FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2023

(Amounts in Lacs)

# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules,

wherever applicable.

Notes: a) The above financial results have been reviewed by the Audit Committee at their meeting held on 29th May 2023
and approved by the Board of directors at their meeting held on 29th May 2023. b) The Financial results for all the periods
presented above have been prepared in accordance with Ind AS prescribed under sec. 133 of CA 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time fo time. ¢) The above is an extract of |
the detailed format of quarterly / yearly audited financial results filed with the Stock Exchanges under Regulation 52 of the
LODR Regulation. Full format of the quarterly financial results is available on the websites of the Stock Exchanges and the

listed entity. d) For the other line items referred in Regulation 52 (4) of the LODR Regulations, pertinent disclosures
have been made to the stock exchanges and can be accessed on the URL (www.bseindia.com, www.nseindia.com).

e) There is no impact on net profit/ loss, total comprehensive income or any other relevant financial item due to changes
in accounting policies to be disclosed by means of a footnote. f) Previous period figures have been regrouped/reclassified,

wherever necessary, to conform to current period's presentations.
For BPL Limited

Sd/-

Bangalore Ajit G Nambiar

(RS',m Lakhs) For the quarter ended For the year ended
Standalone Consolidated sl . 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
Quarter Ended Year Ended Year Ended No. Particulars (Unaudited)| (Unaudited) | (Unaudited)| (Audited) | (Audited)
:(I) Particulars 31.03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 1 | Total Income from Operations 2,825.06 2,731.37 2,271.67 [ 10,238.26 8,330.04
2 | Net Profit/ (Loss) for the period/year (Before Tax, Exceptional
(Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) and / or Extraodinary Items) 396.66 834.83 -1.93 | 2,230.29 448.60
- 3 | Net Profit/ (Loss) for the period/year Before Tax ( after
1. |Total Inctl)me from Operations . 2,43580| 1,677.86| 6,201.93| 4,919.18| 6,210.33| 4,918.05 Exceptional and / or Extraodinary fiems) 396,66 434.63 193 223029 448,60
Net Profit / (Loss) f‘?r the period 4 | Net Profit/ (Loss) for the period/year after tax ( after Exceptional
2. |(before lTax, lExceptlonaI and/or 946.00 564.53| 1,316.81 764.85 1,251.04 764.85 and / or Extraodinary ltems) 405.11 841.83 14.64 224224 43045
Extraordinary items) 5 | Total Comprehensive Income for the period/year (Comprising
Net Profit / (Loss) for the period profit / (Loss) for the period/year (after tax) and other
3. |before tax (after Exceptional and/or 946.00 564.53| 1,316.81 76485 1,251.04 764.85 Comprehensive Income (after tax) 412.46 844.70 -21.32 2,253.28 424.79
Extraordinary items #) 6 | Paid-up equity share capital (Face value of Rs. 10 each) 9,936.00 | 9,936.00 9,936.00 9,936.00 9,936.00
Net Profit / (Loss) for the period 7 | Other equity (Reserves excluding revaluation reserves) (11,793.19) |(12,208.38) |(14,049.20) |(11,793.19) | (14,049.20)
4. |after tax (after Exceptional and/or 20086 109463 57167 129495 505.91| 1,20494|] [B_[Netwoth : (1.857.19) | (2272.38) | (4.113.20) | (1.857.19) | (4,113.20)
Extraordinary items #) 9 | Paid up debt capital / Outstanding debt 22,311.13 | 23,001.12 | 23,728.87 | 22,311.13 | 23,728.87
Total Comprehensive Income for the period 10 | Outstanding Redeemable Preference Shares - - - - -
. . 11 | Debt/ Equity Ratio (12.01) (10.12) (5.77) (12.01) (5.77)
5. |{Comprising Profit (Loss) for the period\ 6 67) og| 4 4g560| 7,04379| 164692 6978.02| 1,64691|| |12 Eaming per share [EPS) (Face value of . 101 cach )
(after tax) and Other Comprehensive ( for Continuing and discontinued operations) -
Income (after tax)] 1. Basic 0.41 0.85 007 2.26 043
6. |Paid up Equity Share Capital 4,897.67| 4,890.69| 4,897.67| 4,890.69| 4,897.67| 4,890.69 2. Diluted 0.41 0.85 (0.01) 226 0.43
Reserves (excluding Revaluation 13 | Capital Redemption Reserve - - - - -
7. Reserve) ( 9 18,698.47( 12,025.67| 18,698.47| 11,654.86( 18,699.61( 11,718.57 14 | Debenture redemption reserve (Refer note 2) - - - - N
"Eamings Per Share (of Rs. 10/- each) (for 15 | Debt Service Coverage Ratio 1.18 3.12 0.85 1.66 1.24
continuing and discontinued operations) - 16 | Interest Service Coverage Ratio 2.59 3.12 1.60 2.65 1.75
8. 1. Basic: 13.62 0.14 14.38 3.37 14.25 3.37 Notes:
2. Diluted: 13.62 0.14 14.38 337 14.25 337 1 Theabove financial results of the Company for the year ended March 31, 2023 were reviewed by the Audit Committee and approved by the Board of

Directors in their meeting held on May 29, 2023 the audit of results have been carried out by the Statutory Auditors.

2 Inthe absence of distributable profits, the Company has not created Debenture Redemption Reserve (DRR). However, the Company is regular in
redeeming debentures matured during the period/year.

3 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
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"
MITED
TING AND E-VOTING INFORMATION

Notice is hereby given that the Twenty Eighth (28") Annual General Meeting (AGM) of
DCB Bank Limited (“the Bank”) will be held on Thursday, June 22, 2023 at 2:30 p.m. (IST)
through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) to transact the
business, as setoutin the Notice of the AGM.

The Bank has sent the Notice of the AGM along with the Annual Report for the financial year
2022-23 on Tuesday, May 30, 2023 through electronic mode to the Members whose email
addresses are registered with the Bank/ the Registrar & Transfer Agent (“RTA”)/Depositories
in compliance with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated
April 13, 2020, 20/2020 dated May 05, 2020, 02/2021 dated January 13, 2021, 11/2021
dated January 15, 2021, 19/2021 dated December 8, 2021, 21/2021 dated December 14,
2021, 2/2022 dated May 5, 2022 and 10/2022 dated December 28, 2022 issued by the
Ministry of Corporate Affairs and in accordance with the Circular Nos. SEBI/ HO/ CFD/ CMD
1/ CIR/ P/ 2020/79 dated May 12, 2020, SEBI/HO/ CFD/ CMD 2/ CIR/P /2021/11 dated
January 15, 2021, SEBI/HO/CFD/CMD2/CIRP/P/2022/62 dated May 13, 2022 and
SEBI/HO/CFD/PoD-2/CIR 2023/4 dated January 5, 2023 issued by the Securities and
Exchange Board of India (collectively referred to as “Applicable Circulars”) and Regulation 44
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The Notice
of the AGM and Annual Report for the Financial Year 2022-23 is available on the website of
the Bank at www.dcbbank.com and also on the websites of the stock exchanges i.e. BSE
Limited at www.bseindia.com, the National Stock Exchange of India Limited at
www.nseindia.com and on the website of service provider engaged by Bank viz. Central
Depository Services (India) Limited (“CDSL’) at www.evotingindia.com.

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended from time to time,
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standards on General Meetings issued by the Institute of Company
Secretaries of India, the Members are provided with the facility to cast their votes on all
resolutions set forth in the Notice of the AGM using electronic voting system (remote
e-voting) provided by the CDSL.

The voting rights of the Members shall be in proportion to the equity shares held by them in
the paid-up equity share capital of the Bank as on June 15, 2023 (“Cut-off date”).

The remote e-voting period will commence on Monday June 19, 2023 at 09.00 a.m. (IST)
and will end on Wednesday June 21, 2023 at 5.00 p.m. (IST). During this period, Members
may cast their vote electronically. The remote e-voting module shall be disabled by CDSL
thereafter. Those Members, who are present in the AGM through VC/ OAVM facility and have
not already cast their votes on the resolutions through remote e-voting and are otherwise not
barred from doing so, shall be eligible to vote through e-voting system during the AGM.
Members who have cast their votes through remote e-voting prior to the AGM can participate
in the AGM through VG/OAVM but shall not be entitled to cast their vote again or change their
vote atthe AGM.

A person whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-Off date shall only be entitled to avail
the facility of remote e-voting as well as voting at the AGM.

The Bank has appointed Ms. Aparna Gadgil (ACS 14713 & COP 8430) or failing her Mr. S. N.
Viswanathan (ACS 61955 & COP 24335) of M/s. S. N. ANANTHASUBRAMANIAN & Co.,
Practicing Company Secretaries, as the Scrutinizer to scrutinize the remote e-Voting or
e-voting process in a fair and transparent manner.

Those Members who have not yet registered their email address/mobile number/bank
account details with Bank/ RTA/ Depositories are requested to get their email
addresses/mobile number/bank account details registered immediately by following the
procedure given below:

Regulations, 2015 is as per separate Annexure attached, the pertinent disclosures have been made to the BSE Limited and can be accessed on
https://www.bseindia.com.

4 Theaboveis an extract of the detailed format of quarterly/annual financial results filled with the BSE Limited under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly/annual financial results are available on the websites
of the BSE Limited and on the company website : https://mbel.co.in/investor-relation/

For and on behalf of the Board
MAHUA BHARATPUR EXPRESSWAYS LIMITED
Sd/

Mridul Gupta
Director
DIN-09781498

Place : Noida
Date : May 29, 2023

29th May 2023 Chairman & Managing Director

AARVI ENCON LIMITED

Engineering ® Manpower ® Outsourcing
CIN: L29290MH1987PLC045499
Reg. Office :- B1-603, Marathon Innova,
Marathon Nextgen Complex, G.K. Marg Lower Parel,
Mumbai - 400013 Tel: +91 22 4049 9999/ +91 22 4049 9937

JAGRAN PRAKASHAN LIMITED

Registered Office: Jagran Building, 2, Sarvodaya Nagar, Kanpur-208 005
Tel: +91 512 2216161, Website: www.jplcorp.in, e-mail:investor@jagran.com
CIN:L22219UP1975PLC004147

Extract of Consolidated Audited Financial Results for the Quarter and Year ended
March 31, 2023

(Rs in Lakhs, except per share data and ratios)

Email: info@aarviencon.com Website: www.aarviencon.com Quarter | Quarter Year Year
. Ended Ended Ended Ended
Particulars
EXTRACT OF CONSOLIDATED AUDITED 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
FINANCIAL RESULTS FOR THE QUARTER Audited |Unaudited| Audited Audited
Total income from operations (net) 45,938.45| 42,458.77 (1,85,617.45 | 1,61,595.11
AND YEAR ENDED ON MARCH 31, 2023 Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 2,532.94 6,323.22 | 21,448.48 | 27,624.09
Net Profit / (Loss) for the period before Tax
Y-O-Y BASlS (after Exceptional and/or Extraordinary items) 2,520.31 6,356.18 | 25,319.00 | 28,220.78
Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 2,327.79 5,273.44 | 19,678.68 | 21,687.56
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 1,905.98 5,692.04 | 19,283.15| 22,095.65
Paid up Equity Share Capital (Face value Rs. 2 per share) 4,353.09 5,273.09 4,353.09 5,273.09
Reserves (excluding revaluation reserve)
Net Worth 1,93,047.28(2,35,174.96 | 1,93,047.28 | 2,35,174.96
Paid up Debt Capital (Listed Debentures face value of
SALES PAT EBIDITA EPS Rs. 10 Lakhs each) 25,000.00| 25,000.00| 25,000.00| 25,000.00
; Debt Equity Ratio 0.20 0.13 0.20 0.13
(Rs. In Lakhs Except Earning Per Share (EPS) Earnings Per Share (Face value of Rs. 2/- each)
3 Months Ended Year Ended (not annualized)
s. Particulars 31.03.2023 | 31.12.2022] 31.03.2022| 31.03.2023 ] 31.03.2022 S e o i iy
No. Audited Unaudited |  Audited Audited Audited - - - - -
Debenture Redemption Reserve - -
Total Revenue (Net) 10,656.93 | 11,127.93 9,126.93 | 43,783.52 | 28,972.58 Debt Service Coverage Ratio (DSCR) 2.85 41 4.67 553
2| Net profit for the period before tax 409.35 305.28 273.46| 1,567.66| 1,215.05 Interest Service Coverage Ratio (ISCR) 7.68 11 9.47 11.61
3| Net Profit for the period after Tax 345.24 265.17 266.28 1,451.15 1,206.74 Net Debt Equity Ratio: Non current borrowings+Current borrowings+lease liability-Cash and cash equivalents/Net worth [Shareholder fund-Debit
- balance of Profit and Loss -Miscellaneous deferred revenue expenditure (not written off);
4| Total Comprehensive Income for 343.24 284.90 294.22 1,558.75 1,257.44 Ratios (including for comparative periods) have been computed based on the definition included in the Debenture Trust cum Mortgage Deed executed
the period (Comprising Profit /Loss in the current period as under:
for the period after Tax and other Net Debt/ Tangible networth: [(Net Debt=(Long Term Borrowings+Short Term Borrowings+Corporate guarantee and comfort letter issued for
Comprehensive Income (After Tax) subsidiary-Cash and cash equivalents-debt/liquid mutual fund investments excluding mutual fund investments encumbered for borrowings); Tangible
net worth=(Total Equity other than revaluations reserves -deferred tax-goodwill-other intangible assets)
5| Paid Up Equity Share Capital 1,478.40 1,478.40 1,478.40 1,478.40 1,478.40 Debt Service Coverage Ratio: (EBITDA-current tax+/-Minimum alternate tax credit)/(interest+principal repayment of debt+lease payments) {(EBITDA=
(Face Value Rs. 10) (Profit before tax+depreciation and amortisations+interest expense-other income)}
- Interest Service Coverage Ratio:(EBITDA / Interest expense)
6 | Other Equity - - - 9,327.56 7,990.51 Notes:
Earning Per Share 234 1.79 1.80 9.82 8.16 1 The above is an extract of the detailed format of quarter / year ended Financial Results filed with the Stock Exchanges under Regulations 33 and
(Face Value of Rs. 10 each.) 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarter / year ended Financial Results and
. . items referred in sub-clauses (a), (b), (d) and (e) of Regulation 52(4), the pertinent disclosures have been made and are available on the websites
8 | Earnings before Interest, Tax, 490.47 392.73 323.55 1,866.39 1,390.55 of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com and also available on the Company's website www.jplcorp.in.
Depreciation and Amortization 2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 30,
2023.

Notes:

1 The Financial Results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at its meeting held on Monday, May 29, 2023. The Statutory Auditors of the Company have
issued the Audit Report on the said financial results of the Company.

2 The above is the extracts of the detailed format of the quarter and full year ended on March 31, 2023 filed
with stock exchange under Regulation 33 of the SEBI (Listing Regulation), 2015. The full standalone
and consolidated financial results for the the quarter and full year ended on March 31, 2023 are available
on the National Stock Exchange of India Limited (NSE) website i.e www.nseindia.com and on the
Company's website i.e. www.aarviencon.com.

On behalf of the Board of Directors
Sd/-
Virendra D. Sanghavi
Managing Director

Place : Mumbai
Date : May 29, 2023

3 Summary of Key Standalone Audited Financial Results is as follows:

Quarter Quarter Year Year

. Ended Ended Ended Ended
Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022

Audited |[Unaudited| Audited Audited
Total revenue from operations 39,171.95| 36,637.79 |1,59,390.34 |1,40,123.40
Profit before Tax 9,743.27 7,451.17 | 29,857.08| 32,493.06
Profit after Tax 7,816.87| 6,039.63| 22,868.30| 24,834.05
Total Comprehensive income 7,387.97 6,487.50 | 22,439.40| 25,281.92

For Jagran Prakashan Limited
Sd/-

Date: 30.05.2023 Mahendra Mohan Gupta

Place: Kanpur (Chairman & Managing Director)

Holdingin Send arequest to the Registrar & Share Transfer Agent (RTA) of the Bank
Physical Mode viz. Link Intime India Private Limited at rnt.helpdesk@linkintime.co.in
or investorgrievance@dcbbank.com providing name of shareholder,
folio number, scanned copy of share certificate (front and back), self-
attested copy of Permanent Account Number (PAN) for registering
email address and mobile number for updating email address and
mobile number electronically.

To enable the Bank to comply with SEBI/HO/MIRSD/MIRSD-PoD-
1/P/CIR/2023/37 dated March 16, 2023 and for crediting your
dividend amount directly into your bank account, you are requested to
forward the following documents to the RTA:

1. Self-attested copy of your PAN Card;

2. Original unsigned cancelled Cheque leaf where you are maintaining
your active bank account;

3. Self-attested copy of your Passport/ Aadhaar Card/Electricity
Bill/latest bank statement in case there is any change in your address.
Kindly note that pursuant to abovementioned SEBI circular it has been
made mandatory for shareholders holding shares of the Bank in
physical form to furnish PAN, KYC details (i.e., Postal Address with Pin
Code, email address, mobile number, bank account details) and
nomination details by holders of securities and has extended the
timeline till September 30, 2023.

Effective from October 1, 2023. In absence of these details updated
with the Registrar and Transfer Agents (RTA), any service requests or
complaints received from the Members, will not be processed by the
RTA till the aforesaid details/ documents are provided to RTA by the
security holders. If any of the above cited documents/ details are not
available on or after October 1, 2023 in the respective Folio(s), the RTA
shall be constrained to freeze such Folio(s).

In view of the above, the shareholders in physical mode are advised to
submit the necessary details for updating to the RTA, as soon as
possible. Relevant details and forms prescribed by SEBI in this regard
are available on the website of the RTA at:
https://web.linkintime.co.in/KYC-downloads.html

and onthe website of the Bank at:
https://www.dcbbank.com/appeal-to-the-shareholders-of-dcb-bank-
limited

1. Form ISR-1 (Request for registering PAN, KYC details or changes/
updation thereof);

2. Form ISR-2 (Confirmation of Signature of shareholders by their
banker);

3. Form SH-13 (Nomination form)

Contact your Depository Participant (“DP”) and register your e-mail
address, mobile number and bank account details (including 9 digit
MICR No., 11 digit IFSC Code No. and Core Banking Account No.) in
your demat account.

Dividend and the Record Date:

The Board of Directors of the Bank at its meeting held on May 5, 2023 have recommended a
dividend of Rs.1.25 per equity share of face value of Rs. 10/- each for the financial year ended
onMarch 31,2023.

The record date for determining eligibility of members entitled to receive the dividend on
equity shares, if approved by the shareholders of the Bank at the 28" AGM is June 15, 2023.
Dividend shall be paid to those shareholders whose names appear in the Bank's Register of
Members/statement of beneficial position received from the National Securities Depository
Limited and Central Depository Services (India) Limited at the closure of business hours on
June 15, 2023. If approved at the AGM the dividend will be paid after June 22, 2023 in the
stipulated time period .e. on or before July 21, 2023.

Tax on Dividend:

Members are also requested to note that pursuant to the provisions of the Finance Act, 2020,
the Bank would be required to deduct tax at source (“TDS”) at the prescribed rates in respect
of payment of dividend to its Members, resident as well as non-resident, if so approved by the
shareholders of the Bank at the AGM. For more details, Members are requested to refer the
dividend related information available in the Notice of the AGM. All communication in this
regard should be sent at rnt.helpdesk@linkintime.co.in or investorgrievance@dcbbank.com
In case the Bank is unable to pay dividend to any member by electronic mode, due to non-
registration of the electronic bank mandate, the Bank shall despatch dividend warrantto such
member.

For details instructions relating to remote e-voting, e-voting during the AGM, details of joining
the meeting through VC/ OAVM, etc. please refer to the Notice of the AGM. If you have any
queries relating to remote e-voting, you may refer the Frequently Asked Questions (“FAQs”)
and e-voting manual available at www.evotingindia.com, under help section or write an email
to helpdesk.evoting@cdslindia.com or call 1800225533. All grievances connected with the
facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager,
(CDSL) Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex,
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an
email to helpdesk.evoting@cdslindia.com or call 1800225533.

We look forward for your participation atthe 28" AGM of the Bank.

Demat Holding

For DCB Bank Limited
Sd/-

Rubi Chaturvedi
Company Secretary

Place: Mumbai
Date: May 30, 2023

CIN: L99999MH1995PLC089008
Regd. Office: 6" Floor, Tower A, Peninsula Business Park, Senapati Bapat Marg
Lower Parel, Mumbai - 400013 Website: www.dcbbank.com
E-mail: investorgrievance@dcbbank.com Tel.: (022) 66187000 Fax: (022) 66589970

DCB BANK
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PUBLIC NOTICE

Notice is hereby given hat bellow mentioned property belongs
{0 I, Reshni ManoJGham Wlo Manoj Gehani Agd Jedrs
Bearing UD No: 4863 2375 1041, Pan No: ACKPGOTEIF, Propen
Address: 018 Room No: 246 and reconsruted buling Fla N A,
Bulding No: 73, Nehru Nagar, Meg oot (0. Operafive Housing Somey
L Nen ager, o [, Humbe 4\I|stun her staed that the
ahove mem\oned 100 Wi ongma\ly alloted to my Mother m Law
Lafe Smt. SaraswaR. Gehani o expired on 16:06-2021, The orig ma\
Alfment Leter of Late Smt Sara gl R Geg)alwas \o

I

B

bl

rmsp\ace LegalHeis: 1) Mano RamGe am(Husba 1159 Years,
1) Higsh Manm Gefieni (Son) Aged 21 Years, 3 awaManoJ
Geheni (Daughte| Aged 21 Years. Apar fom the names mentiond,
Any person o persons havig eny c\almls 0r i, fles, itrest
and demand hatsogrer for he above mentoned proper yhenceth el
clam i 152y rom e date o s advertsement publishe,

Place: Mumba; | Sal- Advocate Chetan Yadav

Date: 31/05(2023 Tapoven, Machay Dhr, Beside Haruman Tempe,
el (Eas) Wester Suburts, Mumbai 400097 ContactNo- 9969634929

Tem: et (fofee aive arey oo s v 2084 1 FR 33 37 i Craeaere AL U0 o0 (o Feml Bfert T
I AR, focf st @t g Fwe hitp://www.trescon.com/investors-section/financial-results.htm! Jemreat sfir

PUBLIC NOTICE
The public in general hereby inform that my|
client Mr. Geraldo Cyrill Fonseca here by
state that he is only registered share holder|
of share certificate of Asian Paints Ltd.,
(Details as follows share bearing Certificate
N0.2390 Folio No.ANG0037269 Distinctive
No. 10557911 to 10567120 Qty. of Shares
9210).
Any person/s, having any objection of the
said shares, should intimate the undersigned
in writing with supporting documents in
respect of her claim, within 7 days of
publication of this Notice, failing which, it
will be presumed that there is no claim and
the same has been waived and the transaction
shall be completed and also it can email to
me either to registered company address.
Old address A-2, Neelay Co-op HSG Soc,
S T Road, Swastik Park, Chembur,
Mumbai-400071.
New Address Room No 601, 2/4 Kailash
Complex Yashodeep Society Kadam Chawl
Park Site, Vikhroli (W), Mumbai-400079.
Place : Mumbai Date: 31.05.2023

J. P. TRIPATHI (Advocate High Court)

Office : Abdul Aziz Chawi, 24, Room No.4,

Take Notice that my client MR.
NARENDRA LAXMAN KHOT is the owner,
Seized, possessed and/or sufficiently
entitled of a premises viz Room No.A/17,
Plot No.AD-187, Gorai (ll) Yashshree Co-
Op. Hsg. Soc. Ltd, Road No. RSC 50,
Gorai Road, Borivali (West), Mumbai -
400 093, (hereinafter referred to as “the
said Premises”) alongwith shares therein.
The said MR. NARENDRALAXMAN KHOT
has lost/misplaced the original title
documents i.e. a) Allotment letter issued by
MHADA Authority /W.B.P bearing No.395
dated 21/05/1992, Code No.011 & 012, b)
Irrevocable General Power of attorney and
c) Affidavit dated 30/11/1998 in respect of
the said Premises and my client reported
the matter to Borivali Police Station, vide
Complaint No0.42705-2023, Dated-
23/05/2023.

If anyone finds the aforesaid original
documents or having claim thereon should
contact with due evidence and detailed
particulars thereof at my address at H/505,
Ekta Bhoomi Garden, Rajendra Nagar,
Borivali (East), Mumbai-400066, Within 15
days, from the date of publication of this
notice by Registered Post A.D., failing

PUBLIC NOTICE
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IRy Premaefieia feae T/ (der) -3 h}* — o— : . . _ >
(aroaTeTeEs e/ fbat ey e araR) (93.08) (0.¢0) (¢3%3) | (23.20) (33.40) ﬁgﬁmﬁgﬁ%ﬁﬁ #, o 88 3 (¢) = TG g Ru: vt (fofecT arifesaT 3ivs fevamor Reried) WIS 2094 =T o™ 33 oY i Tavdorg
FRAR FrEEHRAT Fege T/ () TR AT A AR PRI ST 39 A, Qoqsﬁmwﬁq@aawmmﬁﬁfﬁa ﬁwﬁ_ﬂﬁw
(sraTarer S/ fia @ e ) (48389) | (00) | (¢3.93) | (48023) | (33:9¢) e .00, T, T R, I 5., I Hch, SRS, Heam R e, TS SART MR, ae frseufa wquf e dfived fafiessar www.bseindia.com @ dusfear
TR TQUT e S (oo Tl e, Sifered (34), 3W-¥2¢20% www.hsindia.in JsmTEeaR STy
st 7o (cher) (i) o g e foi: 30.0t.2073 g s ' ' I,
I (PR ) (48%.80) (0.c0) (¢3.93) | (450.2R) (R3.9¢) TeemTon: garg R e AT ST Ta o 3fean faficsasiar
THIRT i .80 ¥.%0 .80 ¥.R0 ¥.R0 T"’E‘T/—
e (Air oA T AT Geagee [ PUBLIC NOTICE ] _ qeig; 0
SO T o) - - - (30.3¢) | 43%.¢3 Itis informed to the General Public that ABDEALI MOHAMMEDALI RANGWALAwas the | | faTid: 30.04.3033 AT FielTeich
I R (.90 FAB) tenant of Shop situate at 148, Nagdevi Street Mumbai 400003, who has expired and | | f3eToT: Ha$ SIRITH:000¢ §3%3
(oGSl a W PriverIRRT) following are the heirs and legal representatives of the deceased tenant.
3. 7% (%) (:20.c0) (0.32) (33.3¢) (238.3%) (36.:82) 1) NAFISA D/o TAYEB RANGWALA AND Wd/o JUZER KAGALWALA,
2. diftig (%) (230.c0) (0.33) (333¢) | (38.%%) (39.82) (2) MUSLIM S/o. TAYEB RANGWALA (myself)
Rw: At (fofeen siffeemier afvs feFraoR Revicd) YB3, 2094 =1 FRIM 33 o) weie vawderg A1 g; mXIS-IL?&;I\IAS\I/\%/ZAéE?-\géAIgGR\XﬁIEQNALA - . al-rﬁ m %ﬁ%g
R SO 39 7, 2033 Afl srcican Rt 4 s v fae st sfaR T saw o (5) MURTAZA S/o. SHABBIR RANGWALA aarV| siferifAdt o wgwrT= o
R el Frsemsfar wyof FHT i vaveivieR degeark www.bseindia.com anfor doefear www.viksit.in (6) MUSTAFA Sfo SHABBIR RANGWALA Hrermae: @?Q?QOW?QLEWOXRX?Q )
IR I 3L, (7) ABDEMANAF S/o SHABBIR RANGWALA AND - g, wrat.: Mg -503, TAA FAET, WA Teeoq m, . i, Fﬁ?ﬂ'{ W, gﬁé—XOOO%S.
HS@TET QAT (8) FARIDA D/o SHABBIR RANGWALA and W/o. AMMAR TALIB FL1+%-R3-¥0¥RRR]]]/+’L-R3-¥0¥R’] 3, AT@TZZ:WWW.aarviencon.com, 3-#m:info@aarviencon.com
a8/ - Itis informed to the General Public that the abovementioned persons are the only heirs and WT?f \TﬁWT ﬁrtng"k El'lSI'f 'ﬁ'?l’T ﬁ?‘l‘
; i legal representatives left behind by the deceased tenant and the abovenamed persons are 3% » R0%3 ﬁ‘Gﬁ‘ A 54 4 <h Ih
RgFET ST
fReTip: 23.04.2033 AR T T FeE intend to transfer the tenancy right of the said premises. ﬁ'@'l'qﬁ'féil_d o< FArsemat= 3Tgared
& o & . I, the undersigned hereby invite claims either monetary or otherwise and/or objections
g RIGT:008099493 from any person or body of persons, claimants/objectors to transfer the said Shop No.148,
Nagdevi Street, Mumbai 400003, within 14 days from the date of publication of this Notice,
tothe undersigned. Y Y BASIS
If no such claims/objections are received within the period prescribed above,by the ==
SHIVAGRICO IMPLEMENTS LIMITED undersigned, the undersigned will proceed with the transfer of said premises.
CIN. L28910MH1979PLC021212 Sdi- SALES EBIDITA
Regd Off.: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007, . .
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR : ’ Mandvi. Mumbai :400003 Niob 8652067013 ' duadl 3 afgd Hueret ag
THE QUARTER \ YEAR ENDED 31ST MARCH, 2023 —— * *
(Interms of Regulations 47 (1)(b) of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015) - LA NESOLE BRI BN OAN IS ALN BN A
n terms of kegulaiions of the Isting igations an Isclosure Requirement egul (IIRI;)III:I, Lakhs) F. ﬁ@wﬁﬁrﬂ \Wﬁ@]’wﬁm ﬁ@wﬁﬁrﬂ ﬁmﬂﬁﬁm ﬁ@wﬁﬁrﬂ
Particulars Quarter Ended Year Ended _II?“ L Nl % | T HEe () 2084E.23 | 228R0.83 | QRRE.R3| ¥ILCI.MR| R¢RBR.4C
ason ason ason ason Ay e R =T A 3T A, T e R e e e <ieReft s 3T, S @t 2. | Fgd Freadimia feae T ¥0%.3Y4 304.3¢ RUIVE | RUEL.EE|  2R8U.0Y
31-03-2023 | 31-03-2022 | 31-03-2023| 31-03-2022 _{,_qum(,q]qquq%mmqqa‘l%a o &A1 ¢ 0- 04 -0 23 =N Sl AT feTergR @Tedt 3. | TR FSEHE feaew TE 3L Y .20 2EE.3¢ 942,24 |  2R0E.1Y
Total Income from operations (Net) 906.98 | 1,115.63 | 4,193.03 | 4,886.72 TG el HITRHE 2 00 % Siferior fewan, v, widsh s1ifon e firae) 1. - -
Net Profit/(Loss) for the period o [N . ¥. | SICTaETHITT ThY FHhY T (BT
. o f&.20.04.30 33 ST TR} SheTeaT T FIEATHTE STIFRHTER SE3TRT- 2 -% 0 3] -R0 33 3Tl FIAEHE THEE /e S g
(before Tax, Exceptional and / or Extraordinary items) (3.17) 222 15.03 102.76 Tt 39~ FISeR= e SR Fieuft Sheft 3T, by T () 3¥3.2% 20%.20 22,22 subcon | 23u6.xy
- 0 Héq?q C h{HdL . . . . .
N?tt Prgﬂﬂ(l'?.ss) Tor tg? pegof befgre Ta).(t 347 22 15.03 10276 SRV o Tt & Sheteal HTCTH R S id foishl, qroT, Yook, SRR, Seaw, A g epec—
(after Exceptional and / or Extraordinary ftems) (3.17) . - - TSI TR, fervared, dral, e fohe g ATgR RIoTdTe ST, 2e, ik fohan wamer ’
Net Profit/(Loss) for the period after Tax B il ;igos;om-n'%m% Serate E,EFHL% was (o= g ®.20 /- el ) LYOC.X0 | 9,¥6C.¥0 | 2,¥6C.¥0 | %, %6C.¥0 | 2,%6¢.%0
(after Exceptional gnd/or Extraordinarylitems) (3.42) 1.76 10.12 76.95 RS, T TR e R z‘Tzﬁm L\j; mi @égmﬂgaﬁ( ’Eminé:’ §. | 3O THAm - - - R3I.UE [ BRRO.4Y
Total Comprehensive Income for the period IG5, SIS AT, Sac (W), G - Yoo o) AN WA Toert FHeieaiT el hesardl o. | e wfwm (e gew ®.20/ - S ) R.3¥ 8.8 %.¢0 R.¢R ¢.28
(comprising Net Profit / (Loss ) for the period . . . . .
- e feret et e, 1 TR & (TeRT) feeTef ot e e st 1t/ oy shmenmtrean ¢. | =, R, wE A ageE @ g e Y0 | 3%R.13 3344 | CEE.IR| 23R0.4y
after tax and other comprehensive Income ( after Tax) 3.02 17.36 16.58 92.55 ) S e e e e >
Equity Share Capital 50136 | 50136 | 501.36 | 501.36 o sdfere, @ j :
Reseis xcuing vl Reser] : |23 | ol o e o s | (T i v @ s g W, 2 8, 2023 i e
Eaming P EZIGIEEIEE! STHVIRATE. T TaTTel =21 hl STt Gegi faetef! 3T,/ 31e feremre Siet % » X3 H, R0%3
g Per Share of Rs.10/- each . . s ~ AP
OT - AT AT, Tl A=l AU AT hivgld 3Tel. Shu-1=al daTie oramierhil su-iear Fet fora frehatat
(before extra ordinary items) Basic & Diluted (0.07) 0.04 0.20 1.53 .
Eaming Per Share of Rs.10/- each _ _ “ﬁmw wEifed GrfeieiepTe. forcdid el arme.
(after extraordinary items) Basic & Diluted (0.07) 004 020 153 g:l«lwH-wwu«-wji}gwwg%ﬁwwﬂ3\9?3’-‘@W§§§T®; 3. T (Fofeen Teposm) 0%y =1 FRm 33 o9 W% TEEEE I HUA AW 3% A, 2073
Notes:- , T, R, G - w000 0% A3 HEA ERIIEA ET2H o1 FHICAT A TSt Hoeiean faurdt @ Gl aufefar afoe Tg=die 3am omR. 32 W, Q033 TSt Hueiean faumd
The above is an extract of the detailed format of quarterly\year Results for the period ended on 31st March, 2023 %EWW,WWWH%WX& RIS Hed ST TTeed - ot e b 9 T vl T 9 T o R He A s WWV\; aarviencon.com & Jsee
filed with the stcok exchange ( BSE Limited) under Regulation 33 of the SEBI ( Listing Obligations and 31 Rfe= T e HierEd % T FR ST Shte 2T SRR AT SeRTere oS Srer=a1 . S o e Rafis ( Syem www.nseindia.com e ) 8 3“%
Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial results are availble in the et frezrrrer fersm, e ?T:W/%WL %‘I/@'@ﬁﬁ/ (M)/ o083/ ) ’ ' R N
"Investors" section ofthe company's website (www.shivagrico.com)and on the stock exchange (www.bseindia.com) RO 3 ACTelt Feffer St s e Hq;gz;'; e e e TATAH HSBTAT Tt
For Shivagrico Implements Ltd T AT ST 0 30§ 3038 0 016R el .y ugr/ -
Sd/- : | |Femron: g=d fatg €. wuet
Place :- Falna VIMALCHAND JAIN T : gad A AR @ 3= 2o n .
Date :- 29-05-2023 DIRECTOR R : 33.04.3033 T, s | [foTR: 227, R0y ST T
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