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ICRISILl~~tl• 

AEL/NSE/2023-24/23 Date: November 08, 2023 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051 

Kind Attention: Head - Listing 
Symbol: AARVI 

Sub: - Outcome of the Board Meeting of the Company held on November 08, 2023. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the 
meeting of the Board of Directors of the Company held on Wednesday, November 08, 2023 at 5:00 
P.M, and concluded at 5:26 P.M. at Mumbai considered and approved the following matter: 

1. The Unaudited Standalone and Consolidated Financial Statements for the quarter and half year 
ended September 30, 2023 prepared as per Indian Accounting Standards (IND-AS) along with 
Limited Review Report issued by the Statutory Auditors of the Company. 

The above information is also available on the website of the Company at www.aarviencon.com. 

This is for your information and record. 

Thanking y OU, 

Yours Faithfully, ¥ Encon Limite 

Leela Bisht 
Company Secretary and Compliance Officer 

Annexures: 
1. Limited Review Report as issued by the Statutory Auditors of the Company for the 

quarter and half year ended September 30, 2023; 
2. Unaudited Standalone and Consolidated Financial Results for the quarter and half year 

ended September 30, 2023. 
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Independent /\uditor's Limited Review Report on the Quarterly and Ve;,r to Da te Unaudited Standalone 

rin;inc1al Resu lts of the Company Pursuant to the Rceulation 33 of the SEBI (Listinc Obligatiom i!nd Disclo~ure 

Hequirem ents) Reeulat ions, 2015, ::is amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limit ed, 

131-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Milrg, Low er Pa rel , 

Mumbai - 400013. 

India. 

Dec1 , Sirs, 

Re : Limited Review Report of the Unaudited Standalone Financial Resul ts for the quarter ended on 30th 

September, 2023, and year to date from 1" April, 2023 to 30th September, 2023. 

We have niv1ewed th<' accompanying Statement of Unaudited Standalone Financial Results of Aarvi Encon 

Limited (' the Company") for l11e quartc.:1 ended on 30'" Scpternbc.:r, 2023 and year to date from 1" /\pnl, 

2023 to 30'" Septcm b<>r, ;>023 ("the Stat ement" ) attached herewith, being submitted by the Company 

pur~uc1nt to thr req 11 1rPmP11t of Regulation 33 of srn1 (1 1~1 1nc Obhcat1ons and Disclosure Requirements), 

HPguldt1011s. ?015 (thP " Regula tion") as dmPndcd (the "List111g Hcgulat1om") 

2 This Sta tement, which 1s the responsibi li ty of the Company's M anagemen t and ha~ been dpp, ovl'cl by the 

Uo;ird of Directors, has been prepa red 1n ilccordance wnh the recogn111on and measurement pnnciplPs liJ:d 

down 111 the lnd1Jn Ac.counting StandJrd 311 " Interim I 1r1unc1.il Reporting" {Ind AS 34). prescnbPd under 

Sect ion 133 of the Companies Act, 2013 as amended, read with relevant ru les issued thereunde1 and other 

account ing principles gencr;iliy accepted 1n India Jnd 1n com pliance with Regula t ion 33 of the Listing 

Reeulat1om. The State men has been approved hy the Cornp,111y's noard of D1rnC<ors Our re~ponsib1h1y i~ :o 

1ssuP a rpport on the~e r1na nn,1I Sl.1 , ements bas0d 011 our review 

We condut tt'd 0ur r0v1ew of t lw S1.i1 :•rnc·nt 11; <1cco1 da1 1re with the StJndMd on Review rngagements (SRE) 

21\10, " Hev1ew of lr::criP1 F111ancidl lnlorn1ut1on l'erforn,ed by the Independent /\uditor of the Enti ty", issued 

by the Institute of Ch,, rteri' cJ /\ccountdr. ts of India (ICAI) This Standilrd requires tha t we plan and perform 

the f('VIPW to <>bi dill lllOdt'l ,ll<' ;1~~.iranrc• dlJOlll wll(•I hN : lip f111,111n,1I ,t,ll<'ment \ are free o f maten,11 

misstatements A review i5 l1rnnecJ pr1 ma1 ily to 111qu1n es of compa ny personnel and analytica l procedure5 

,1ppl1rrl to f1nanui1I daia and thu\ pr ov1df'~ le~~ ,1s,11ra11cr. th<111 an Audit We h;ive no t performed ;in Audit 

and .iccord111gly, we do no t expre~s " n Audit Op1n1011 

: i 1JJ4 ) .. ' 
V 

,, 



11 . Based on our review conducted as above, nothing has come to our attrntIon that causes us to belicvr that 

t he arcompanyinr, ~tt111dalo11e ~tc1te1ne111 of 11 11<111di ted fin,rn c,al results prepared ,n the accordance w,th 

applicable lnd,an Accoun tmg Sta11durds specified under sec tion 133 of the Companies Act, 7013 as 

amended, read w1 t11 relcvunl rules issued t11creundcr and other recoeni5Pcl acrrnmlinP, pr;irt icP~ ;rnd polIc1r~ 

has not Li1~closcd the 1nforma t1o n required to be disclosed in terms of the Rcgul;:ition 33 of the SEOI (Listinp, 

Obl1r,ations and Disclosure Hequirements) Hegulntions, 201S including the manner in which i l is lo be 

disclosed, o r that it contains any materi,ll misstatement. 

Place · Mumbai. 

Date . 8'" November, 2023 

r-or Jay Shah & Associates. 

Chartered Account ;ints 

Firm Registra t io No.: 135424W 

CA. Ja 

(Proprietor) 

Membership No. : 134334. 

UDIN: 23134334BGWPJM6501 



MAVI CNCON llMITEO 

(IN; ll9l90Mll l981PLC0~1• 99 

Statemcn\ of un1udhcd St1nd1lone Atsulu for t he Qu1r1~, and h,ilf yu, ended Sep J O, 201l 

(All omou,,u ■ re In ltu11eeJ lakhs, unleu otherwise natrd) 

Plttltula,s 

Revenue from Of>'r.1t10ns 
Oth~r lncon1e 

Ill Total Revenue (1 • II) 

!V C.:pcnscs 

Fmolovee Bfn~ht bni:"Mes 
frnance (t,\I 

Dcprcca.,tion and o1n1ort1ut10n c.-.pcm<" 
Other ( .-.pen )C) 

Total Upenscs (IV} 

V Proflt/lloss) Defore Tax (lll•IV) 

v I ax f >.pen;~ 

J Current To~ 
1 Short/E,rw Pro,1,1on of Tax 
3 Defrmcd Tox (CrcdftJ/Cho,ge 

Tot i, I Touc Expenses (VI) 

Prolit/(Lo,s) for the vear ( V-VI) 

v·,1 Ot he, comp,ehcnsivc Income 

A {II 11,ms th,H will not be reciaulfled to profit or loss 

Ae•me,nu,e-men1 gains/ (losst>\) on defined bent•fn 

plan, 
lt1) ,ncomi' l.1>, 1elatin8 to ,terns th.ti w,11 no1 tw 

rec\Jn1f1ed to Uitement of profit and loss 

Other Comprehensive Income for the year, net o l t.tli 

>:IV Tout comprehcns,vc Income for the year 

(~un,n&l pt-r Sh,ue 

B~slc & DIiuted 

Uomin.tl Value- ptr sh3rc of Rs 10 c~ch 

Notes 

Qunrtar Ended 

5op 23 

fUn~udltad) 

9,500 17 

39 98 

9,140.25 

7,173 01 
34 82 

29 63 
1,96) 42 

9, 298.88 

241 37 

26 94 

(4 15} 

22,79 

218,58 

218,58 

Quartet Ended 

Jun Zl 
(Unoudltcd) 

9,116 •2 

10 ll 

9,176.68 

6,857 46 
l 1 13 

18 09 
1,9!',9 7~ 

8,876 '1 

300 2S 

ll 25 

276 
JS,01 

161.lS 

265,25 

l 79 

Qu;i,rtcr rndcd H1lf ye.1r ended 

Sop 22 5r p l3 

(Un;audltcd) (Unaudltrd} 

9,975 •3 18,616 69 

• J96 6023 

10,019,38 18,716 92 

/J534S 141 !0 41 
'3 65 65 ?S 
2840 51 // 

2,105 87 3,92117 

9,Sll )7 18,175 JO 

488 01 541 62 

5 40 59 19 

371 (l 40) 
9,11 57 79 

478.90 483 83 

478,90 483 83 

317 

Hall vc~, enaed 

l•p 11 

(Un:111dltcd) 

19.461 JI 
81 Jl 

19,S4l 64 

14 S\I 19 
}!, <1) 

52 88 
l.9~2 41 

18,637.90 

905 73 

778 

13.18 

892 56 

892 S6 

600 

aarv1 
I 

Ycilr endC!d Mirch 

ll, 202! fAud11<<IJ 

38169 49 

160 9F 

1190/ 
1, 141 'J ' 

36 900 70 

1,529 77 

6 8t. 

118 09 

l,Q ll.67 

l <13 98 

In t trrr,s of Rctul.itlon 33 of the SEBI (l1st1ng Obltgat,on ;md Olsclosure Requirtrnents) Rt"Sul3tlons 20l!), as 1rne1,dl'.'d, th"' .tfure\t1ld su tern11•H of un;iudl!ed •.t•nc1alone 

l,nancial re1ull< for the ouarter ended Sep 30, 2023. of the Coinpanv have been reviewed by the Audit Committee and approved bv the Board of Directors at thcu 
rcs pt clro'C meetings htld on November 8, 2023 The .iiforeuld rc~uhs for th~ quarter Jnd Silt: month <'ndcd Sep 30, 1023 have beC'n \ubiocte-d 10 li'l11t~d r~ •t'...,, by the 

st.a(utorv .lud1tors of the Compiln\• 

The fminclal resuhll have been prepared In accordt,nce w1t11 the recoimtlon crnd me,uu1emen1 pnnciple\ la1cl dowo 1n the ap,);1cable ll'ld1an A"ounl tng S:andards (IND fUI 

prescrlbcd under section 133 of t he Comp•n1es Act... 201 3, tH amended, tl•ad with the relevant rulei. ,uued thtrcundc, 

The Company hereby g,v~s a dccloration th,H the sl,nlng dlrec1ors are duly c1u1hori1ed by the hoard of dlree1ors 10 sign the f1nanc,al ,esula 

Dunng the period under the review the gratu1tv to, the assoc,atl"d employees 1s 1101 p1ovldco .tnd to the ectent 1he corresponding recoverv from the ctrent\ 1\ ,1ls.o not 

,ecordt cf The same w ,11 be dc te, nuned iH 1~c end o f thr hnancl:il yc,1, ,rnd v.111 l>e provided :u pe, !he Ac11.1o1ri•I V.iluJl lon ter1,l 1c,ue 

rhe Ccmpanv has only one business sccnient I e '" fechnlcal tJ\anpower Outsourcing" 

6 The f,iu1es fur the qudrter ended Sep 30, 2023 are the balancing licurcs bttwetn unaud11eo yN, 10 oate f igures upto Sep JO, 701) and the un,,ud1tN .,.,~,,110 ~l,m• ltgw._~ 

uplo June 30, 2023 

Tht' f1gu,ell of the previous per,ods have bten regrouped/ reclau,t.cd, whcrc-'rcr necessary 

a The abo.,e si .. ndalon, fmancial rPs11l1s of the Comp:tny arc 3va11ao1e on 1he Comp;rny's website (wW\v aruv1cncon <0111) a11d dl~o on the wellllll~ of N~t 

(ww,. nsemdla com). wh,!re the shares of l he Comp3ny are hS1ed 

Plllt.~ Mumbai 

Oat~ 08th Novemoer 201 l , 

4~~~ 0, ' 
. r ,,: 

, ( MUI, uA/ 1 r 
,r ( M No 134334 Jv' II 

\\ ~-l{RN. J35424V~ i 1/ 

~~1>;'"'- __,,.../ ,,,t f 

ro, And on llchdll ol 

Mr Vlrendra 0, Song 
r.1,1n,,g1nG D11 t.•c10, 

(JIN OOJ\ql 7h 



11/\RVI ENCON LI Mil ED 

CIN, L29Z90Mlll987PLC04S499 

aarv1 
I 

tatemeot of unaudited Standalone /\ssets •nd llabllltles as on Sep 30, 2023 

(1111 amounts are In Rupees Lakhs, unle11 otherwise st•ted) 

P.1rtlcul;tr, 

ASSETS 

(!) Non-current assets 

(a) Property, Plan1 and Equlpmen1 
(b) R1gh1 of Use Asset 

(c) Other Intangible A11ets 

(d) 1n1ang,blc Asset Under Dcvelopmc,11 
(e) Financial /\s,ets 

(1) lnve1tn1en11 

(11) l oans nnd Advances 
(1h) Other> 

{() Other non current a~set:. 

(2) Current Assets 

(a) f lnanrlal Assets 
(1) lnve:.,trnents 

(II) Trade Receivable 

(111) Cash and cash equivalents 

(1v) Other Bank Balances 

(v) loans and Advances 
(vi) Others 

(b) Other current assets 

Total Assets 

EQUITY & LIABILITICS 

Equity 

(a) Equity Share cap,t,,1 

(b) Other Equ11y 

llabllltles 

Non-current liabilities 

(a) fonanc,al L1ab1ht1es 

(1) Borrowings 

(hi Lea1e Llablhty 
(11) Others 

(b) Prov1s1ons 

(cJ Deferred Tax l1ab1ht1cs (Net) 

(di O1her Non-current liab1l,11es 

Current llabdit1es 
(c.1 ) Flnancl,,I t lab!lltics. 

(I) Borrowings 

(I,) lease Linb ility 

(111) Trade payables 

(1v) Others 

(b) Other current Liabilities 

(b) Prorn,ons 

(cl liablh11es for current t3x (net) 

Equity and liabilities 

il r rl' 

• C n, J• 

e 08th Novembe1 1023 

/Is at 

Sep 30, 2023 (Unaudited) 

945 44 

26 92 

99 92 
481 65 

1,464 88 
2,] 84 50 
S,203,31 

5,369 92 

16 07 

227 54 

31 47 

3,217.54 

145 22 
9,007,76 

14,211 08 

l ,478 40 

8,085 ll 
9,563 52 

45 80 

35 66 

81.46 

1,050 78 

7~9 3~ 

2,044 23 
715 74 

600 

4,566.10 

14,211.08 

As at 
March 31, 2023 (Audit ed) 

955 85 

30 76 

89 49 

472 6} 

1,430 07 

1,803 98 
4,782.77 

7,873 50 

2149 

]27 10 

30 95 
826 60 

225 98 

9,205.72 

Jl,988 49 

1,478 40 

7,896 97 
9,375.37 

45 so 

37 06 

82.86 

340 30 

623 S3 

2.10) 30 

1,453 30 

9 85 

4, 530 27 

13,988 49 

1-... • (~,\,'-: CJ-,,.) \~ 

Mr Vlrendra D, S v V. Sangha vi 

DIN 00759176 



AARVI ENCON LIMITED 

CIN. L29Z90MH l 987PLC045499 

Standalooc Cioh Flow -. Srntcrnr nI for th e h11lf year ,.,,dt"d Sr pl~inhcr .JO, ,on 
(All i\mounu .ire nuptes In li\khs unless otherwise stated} 

J. ., 
aarv1 

'- ' 

rartlc.ulau 

C.u h flows from operating actlvlties 
Profit /1101,) before ta• 

Adjustments; 

Deprec1at1on & ;1mortlsa1lon 

Re-me~surement of defined bcnel ,t obhg~t lon 

ln1e,es1 expense 
Interest c .. pense on Lease liablhtv 
Interest income 

Derecoi;ni11on of AsseI Jnd L1Jbll1tv 

l 1ab1l1t1cs no longer required wn ttcn back 
( 'llpcctc-d Credit l oss 

Profit on sale of orooertv. plant and eau,pment 
lo>S on sale of property, plant and equipment 

Operating cash flows before working capita I changes and other 

assets 

Decr,ase/ (,nc,case) ,n Trode receivables 

Oecrea~e/ (increase) in Financial Assets 
Decrease/ (increase) ,n Other Assets 

(Occrc."lscJ/ mcrc:.isc in Trade Payables 

(D<,crease)/lncrease in financial llab1hI1cs 

(Decrcase)/ ,ncrease in Other l 1ab;i,I ,cs 

Cash generated from operations 

Income ra,e, refund/ (paid), nrr 

Ucl ca5 h generated from in opc,a tlnc nct1v1tle~ 

Ca-.,h flows from 1nvcst111c activities 

Purcha,c of propeny, plan, and equipment and CWIP 

Proceeds from sale of property, plant and equipment 

Proceeds from sale of lntang,ble As~ets 

Purchase of intangible assets 
lnvestmcnl ,n Shaies of Wholly Owned Subs,d,arv 

ln1erc1t Rcce,vcd 

Cash flows from f, nanclnc activit ies 

Repayment of long-term borrowings 

Nel Proceeeds/(Paymcnt) from short •term borrowlng1 

Rt payinent o f short -lnm borrow1ng'i 

l ease llabil1I y. 

Principal 

lntcrcSl 

o,v,dend & D,v,dend D1stribut1on tax 

Interest pa,d 

Net cash used In financing activ it ies 

Net increase / decrease In cash and cash equivalents 

Cash and cash eqJ1'1alents at the beg,nn,ng of the period 

Cosh and cash equivalents at the end of t he period 

Plee c: Mu,r.l,-,1 

J•tt oaw r.Jo~t·mbt:1 2023 

For half yc• r ended 30th September 2023 

(Unavd,ted) 

5/72 

65 9S 

(41 OS) 

46 54 

2,457 04 

(2,435 63) 

80 76 

125 82 

(59 07) 

(741.40) 

(43 46) 

(10.43) 

41.05 

710 49 

(29568) 

(65 95) 

541 62 

129.15 

670.77 

(572 49) 

98 28 

(4J9 II) 

(341.43) 

(12.84) 

(354.27) 

34S 86 

21 49 

16 07 

(5 41) 

r o, and on behalf of t 

\,
I \ Ct \~ \\ \l 

"- ' " 
I 

Mr Vlr cndrt1 0, S,rngha 

M,,n11~1nK D11er tor 

(JIN C,07~91/6 

For half ye:., ended 30th September 1021 

{Uno1ud11ed) 

52 88 

75 43 

(48 18) 

4t 65 

ro 111 
3 43 

64 I 67 

( 1,836 IS) 

9 21 

165 36 

228 00 

f38S 18) 

110 1 11) 

1 13 

48 18 

785 50 

rm 161 
(75 43) 

905 ll 

1,037.58 

(l.! 71 08! 

(139.51) 

(358 281 

!507 78) 

(51.79) 

(559.58) 

488 J l 

(7 1 27) 

81 7(, 

l0 4~ 

()1.27) 

1r Jcllydt'\' V c;tinghiWI 

l - tcut vc 0.it'CU'>f R ( • , 

DIN Q07~9(al 



JAY SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-wlng, 501 RuslomJee Central Parle. 
Andhe,I Kurla Road, Chakala, 
Andhefl (East), Mumbai - 400 093. 

Toi , 912240161675/76 / 77 /78 
E-mail : joy@ohsco.in 

Independent Audito r' s Limit ed Review Report on t he Quarterly and Year to Date Consolidat ed Financial 

Results of the Company Pursuant to the Rer,ulat ion 33 of the SEBI (Lis t ing Oblic;itions and Disclosu re 

Requirements) Regulations, 2015, JS .imcnded. 

Review Report to 

The Board of Di rectors 

Aarvi Encon Limit ed, 

81-603, Marathon lnnova, 

Mara thon Nextgen Complex, 

G. K. M arg, Lower Pa re l, 

M umbai - 400013, 

India. 

Re : Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 30'" 

September, 2023 and year to date from 1" April, 2023 to 30t h September, 2023. 

We h.ivc reviewed the occompanyI11g Slulcmcnt of Unaudited Con,olidated r 1ndr1C1dl Hcsuit, of Aarvi Encon 

Limi ted (" the l',uent") and 11s subs1d1anP5, as cIven ,n the /\nnexure to this report (the Company and ,ts 

subs10,aries together referred to as " the Group" ) and ,ts shMc of thP net profit ufter tax und tot.JI 

co111prPhem1ve ,ncomP / loss of its su1Js1c1IJnes for the quartc>r ended 011 30'" ~eptc111!Jer, 2023 and year to 

da:c frorr1 01'1 Apnl, ?023 to 30'" Septcmbe,, 2023 ("thr Statement"), att,iched hPrcw,th, bcinr, 5ubn:,tl<'d 

by thr :larent pursuant to thP rcquirPnwnt of Hcgul;it,on 33 of the SrBI (l1sung Obligat,ons and 1)15cJu, u'f' 

Hcquirprnrnts) llcgulat1ons, 2015, JS omended (the " L1st1nr, Hegulat,on5"). 

? This St;i tcmcn t, which Is t he resrions,bi lity of the Parent's Management and approved by the ParPnt 's 13oard 

of Direnors, has been compi led from the re lated I11terirn financia l results/ I11 terirn consohdatrd financial 

information which ha5 been prepared in accordance wnh the recognition and measurement principles la id 

down in the Indian /\ccounting Standard 34 "ln tPrun F,nanoal Reporting" (Ind /\S 311), prescribed under 

Sect ion 133 of the CompM1Ies /\ct, 2013, a5 amended and other acrount ,nr, pnnc1ple5 ge11e1dlly accepted 111 

Inc .. , .ind in compliance with HC'r,uli1l1011 33 o f the L1Slln~ Heguli1t1on\ Our rcspons1b1l1 t y 15 to express a 

,·o:,~I,.. s1on on the Sliltcmcnt s based on our rc-v1c-w 

we conducted our review of the Sta te111Pnl in acconfance with the Stdnda,d on Hev,ew Engagements (SHE) 

711 10, "Review of ln ternn rinanc1t1I lnfonnauon Performed by the lndcµcntlent /\ud1tor or the Entity" , issued 

by the Institute of Chartc1ed /\< tountdnl s of India (IC/\I ). This Standard rN1u1res that we plan anrl perform 

thr review to obta:n 111orJcr.i !P a\ sur,111c!' JS to whrther tlH' )l ,llement Is FrrP of m;itrr1,1I misstatNnPnt A 

rCVIC'W IS l11'11ieci rnm,irily lO ,nquirIe5 ol COlll flclllY flPrsonnpl dllCI tll1J1yt1Lt1I pro< rdur.: tlppli t:d lO fllldllCldl 

OJtd Jlld 1hu5 prov,dl" , lrss ;i5wrnnce th,111 ;in ,u1d1t Wr hJ'J<' not performed an ,1udit ;rnd, <1ccord111gly, we 

do not exprcs5 Jn Jud1l opinion 

·~E~),~ 
No 13 
·1354, • 

..___,,,. - . 
DACCl'l 



We also performed procedures in accordance with t hp Circular No. CIR/CrD/CMDJ/ '1'1/2019 dated Milrch 

29, 2019 issued by the S~BI under Hegula l1on 33(8) o f the SEBI (I isling Obligations and Disclosure 

Requirements) Hegulations, 20Vi, ;is amended, lo lhc extent applicable. 

II l he Statement includes the resu lts of the entities <1s 111e11llu 11ed 111 the /\nnrxure. 

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

considera tion of the review reports of the other auditors referred to 1n puragraph 6 below, nothing has 

come lo our attention that causes us to believe that the accompanying Consolidated Statement, prepared in 

accordance with the recognition and meJ~urcrnent principle~ generally dCceptccl in India, has not disclosed 

the 1nformat1on required lo be rl1sclo~ed in terms o f Rc•gulal1on 33 of the 5[131 (L1st111g Obhgat1ons and 

Disclosures Requirements) Her,ul;i t ions, 2015. as amended, 111cluding the manner 1n which 1t 1s to be 

disclosed, or that it contains any material misstatement 

6 We have not reviewed lhe f111 anc1al statements of 1 subsidiary inclurled in the unaudited consolida ted 

financial results, whose unaudited comul1dd ted interim financial information reflect revenues of Rs 

1,568 711 lakhs for quarter ended 301
" September, 2023, Net Pro fit after tax of Rs. 147 OS lakhs for quarter 

ended 30'h September, 2023 and comprehen~1ve income or Hs 17 11 lakh~ for the quarter ended 30th 

~e ptember, 2023 a~ considered 1n the Consolidated Financial Statement These interim financial statements 

have been reviewed, approved and furnished to us by the M anagement and our conclusion on the 

Statement, in so far as 1t re lates to the amounts and disclosures included in respect of these subsidiaries, 1s 

so lely based on the obse rvations of the Man<1gemcn1 and the procedures performed by us as stated in 

paragraph 3 above 

7 The Statemen t includes lhe financial statements of other foreign subsidiary /\arv1 Encon Resources Ltd 

whose financial statements reflect revenues as 5.90 lakh~ for quarter ended 30th September, 2023, Net Loss 

after tax of Rs. '10.92 lakhs for quarter ended 301
h September, 2023 and comprehensive income of Rs. (0.36) 

lakl1s for the quarter ended 30th September. 2023 1s not required to be audited as per the statutory 

requirements of the respective coun try These interim f1nanc1a l sta tements have been reviewed, approved 

and furnished to us by the Management and our conclusion on the Statement, 1n so fa r as 1t relates to the 

amounts and disclosures included in respect o f these subsidiar ies, is solely based on the observauons of th<' 

Management and the procedure~ perfo rrnC'd by us as stated 111 paragr;iph 3 .:ibove 

8 1 he Statement includes the financia l statements of associate entities, /\arvi [neon Staff111g Srrv1ces w L l 

reflect revenues of Hs. 25.84 lakhs for qu;:irtcr ended 30th June, 2073, Net Loss ilfter tax of Hs 34.17 lakh for 

tlw quartrr ended 30111 September, 2023 These in terim financial st;itrments have bern rev1rwed, approVC'd 

and furnished to us by the Management and our conclu~1on 0 11 the Statemen t, 111 so fa r as 1t relates to thC' 

amounts and rl1sclosures included 111 rcspPct o f the~e subs1 d1arics, t\ solPly ba~l'd on the observations of th(• 

Management and the procedures performed by us as stated 111 11<1rar,rt1ph 3 above 

6-<; ~ 
1tff~,~ 'l,:1i 
~-Yp\.. ' 

~'-, 
~ . 



9 Limited Heview of Pl Aarvi Lncon Services, an associate entity of /\arv1 Encon (rZE) which 1s yrt to 

commence its business operations, has not been done by us t1nd our op1n1on 1s based solely on the financial 

statements as per the statutory requirements of the respective countries. 

Our conclusion on the Statement is not modified in respect of th is matter 

Place : Mumbai. 

Oate : 81
" November, 2023. 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No. : 135424W 

-Y 
M embership No. : 134334. 

UDIN : 23134334BGWPJN3818 



Annexurc t_QJDd_ei:iendent Auditors' Limited Review ReQ.Q.I!_on Review of In terim Consolid;ited Fin;i nci;il 
Resu Its. 

A . P;irent Company; 

L Sr. No. 

1 
- r Nam~f the Parent Company 

/\arvi Encon Limit ed ---7 
B. Subsid iaries held directly 

Sr. No. 

1. 

2 
3. 

- , Nam-e -of t-h-e -Subsidiar_y_ -___ _ 

/\arv1 Eng111ee ring and Consultants Private L1m 1ted 

I Aarvi [neon (FZ[) 

Aarvi Encon Resources Limited 

C. Subsidi;iries held indirectly 

1 Sr. No___ Name of the Subsidiary 

1. Aarvi Encon LLC, Muscat Sultanate of Oman I Subsidiary of /\arvi Encon (~ZE) I w.e.f. 
13th January, 2021. 

D. Associate Entities 

--- -- ----- - - --l Sr. No. l N~me of the Entity ____ _ 

] PT. Aa rv i Encon Services, Indonesia [ /\ssoc1ate entity of /\arv1 Encon (FZ[) - Stake held 

l 
49%) w.e .f. 10th June, 207J . 

2. Aarvi Encon Staffing Services W .L.L., Qatar I Join t Venture - Stake held 49% ] w .e f . 02nd 

March, 2022. 

I 



J.,r,, .... c f•o O:,c 11,c-1>1 

AM·.-1n,cnt1t ·, IL 

Clt4 UH90~~111 ?8/11lCO~\ 1'l9 
1110.- nrn1 "' una,n111ru co,11011do1l!!d rtuuu, fnr tl'lt 011.11•141, and Pulf yP,1' er,dMf ~tp JO :ou 

(fltl .,,.0.,1\IS ~rt flui,tts lrl l~.,M Utllt'.'\I Olhf'fW•\t U ,11td) 

OuJl'lrr liidcd 
~~p 1) 

(U~:tud,lrtt l 

0 1•o1rtt1 [niJ.,fl 

Ju n l1 
flJ111111JU11dl 

.~ .., ... 'J 

llu:.11,., f nrit'rl 1,11f y ~.J• irndtd 

h p 11 \•p 1J 

IUnl'-,d11rd) IJnawi,lt-11 -----
.. (, ~ ' ... J~) 

rl~lf yr.J• endplf 

Sep 11 

(ll/\llt1d1 lt:d} 

,.n• 

r 
i.Jil I VI 

I 

-- ---
Ynr ertd•d M:lfch JJ 

101l fAud,itd) 

,t ~} 1 lt 
" ~t"'•· , •. I" "' ►U If JHJ• 

£qH'IH h 

[l'¥IS1i0,c:•Bf',,tl I f•J1l'l1lt• 

Tot.a' I , p,nu•, 11111 

J110 !1t b c l orf' t~Ct p11ori;,1 ltt m and t.l• (111 IVI 

t , -¥Pl"'"'' 1i,m1fl•• Rf'cu"'t'"r el •••I,,., ~e••1 

1,, [,~'\u• 

J c.,,,,. ... , ro, 
! l hort/h(u, r•..w,,:,no.• 1o~ 
J Ot-/J"ftrO To, 

l ot.:,111, h p,n, ,. , (VI) 

Ot t,e, toin~rthtns1vf' 1,,co,nt' 

7 :tt .. (, 
JH:.? 
)OOt 

1/;,0'i:'1 

214 I~ 

711,,111 

10 094 01 ----
1 1 ) /)1 I◄ 

J,/,l)I 

41 £', 
1) ~ I 

L9Zl, 

I 0,1Cl7 IJ 

',O l ~l 

i60J 

(41!1) l t- DJ 

22;;----]~ 01 9 10 

--,mg---,-31-U -- --• O& 11 

I U, I S~M 

14.).&' l l ,., .,~ 
SA '.t.> 

!.-. '!!.- ., 

19.70.S J/ 

•~ou 

~l' 

~9 1) 

____iL 4 ,1 
!';11 1 

591 ,0 

U,999 66 W u .s1 

)ol(i1(1f,I 2~.JfOS1 

7S H 1'1!,qo 

'>4 ,i.. 121,, 
6 ,,,, 7! u .,,0110 

11.0St S6 42,JU I~ 
.,., 10 I tSJH 

A•Ol UOI 

SS) 09 1S47'6 

\4() Il l I~ 

;;Qt, > 17 

12 JS ~ 

,.~ lASI 15 

A. "J ,i.,~, 11-,• v. • "ct t.• ,,.: ,.-urt ,•d to o,,:,l,1 t-• lt"¼1 

1 .. , 11,m, th•1 V, I be, rtchH '1"!:t to Q•t;I•" .,, lou 

Ch•"l£t~ II' IN•,cri (l,lrre"(i l •• 1tJl1tion FC \ t'l'\'t' 

l,ll . .. ,,~, •> ll'''t'I"' 

Nt·t Prnhl :t'.tnOJ(,)hlfl h, 

O,v,~,,~t•tt-11"'~'"': ,,;1,.,.., '•~·•1l(l(>•·I 

: : ·C r .,.., r,i; If 111,e•t Jt•of,1 Ill "J\\j 

I I JJ 

---"-" 

Ill 

10511 

J 451 l!, 

1, .. ~r..1T 
,, Ot • tr ( i,m.-,,irtu-• t <vr 1nc0mt" o1ttuou1:iblr ro 

V\'ll"e-1,.,1 v .. ,,.,,: .,11 C 1r;,1nf 
l\.tn•..:0•-1•1ll ''I lr,1.ir~,I 

!1!_-1 IJ .H,I J/l t(tl to 

----r,n----tl lJ 161.'0 

~ I total C0mp11t hrn 11v~ lntom • a1t1 lt11.rt,11b1c- 10 

Ownr•, 0f 1ht Hol.:fll"C (OJ"I\P!irt\· 211 ?I BO !S 

I\Ot ll!1 

1.·..,,. r • "''"'~''i tri1t•f' n Pr.:,i,t /(l ouj 

,,, 
"' Ul 

In te rm\ oi l(,o, vl•' •C,,, 31 o• lh• srst (l,,t>nc Obl,,.1111()1'! •nd o,u.Jc~u•e,~QUIIG/f'lfnt ~l llt't1.l.1t,('t1J 2[11~ ~- l l"l•t'ld•i ' "' a,•p•· 1 a ",,.,. .... n t °'' ""·~ ••e ("""'O.df'IC"d ! .,,c" 
ruu·11 101 ·ht qu.-·1r• e r,c.c, Stp l ll ?02). cl tile (or,-,p,t•y r,.i1, bten 1.-.11t wed 0\ lht Au.: t Co-,,r-,,11u .,., l ;>t-•o•• I , t • 8:,,,d e • ,.. •c-••on •i I"•, ,.,tc• · , ... .,.,,.,,.,.51 l'I• J Of" 

'lc. e,,.~•1 t. ~OH Ttr .. ,o t'lll•;) ,. ,u,11 for th t1 Quan.er ) rt::i ,,. .. ,r, .. tt, o,,d,d ~.p JO ~0:!3 hoe tiC'e'1 I Ul •jC'Clf0 'Cl .m,1"-:! IC--.14Y, V", tl'f itatulc,ry )U!l ''•I c1 tt-eco..,,,,, J'\ 'f 

Tf• r I n•rc 111,uu•·1 r>a,e bcl"n p,c:, ueo m j~tord.1rc .. w1tn ' t\4 rrcena.c,, •no l'l\tai.1rit,n• nl ;.1,11c,p1u l>'d do,•,n ,n 11-tf' ,ct' a">• ,J,. • tco...t111· , s•..,..(u,, ,h ;l!ltiJ A~I ;ro~•lbe>l 
ll'l:'•• ~c;:on lJ I c ' tre Compan,t \P.CI 20B u lln'\,tr>dtd. ••••i w~n U•• r• 1• v • M , utn •h,...-,, 0,,,,1 it 

o.,,n,: ,,., pit, ,:;.J uride• trc- rt, ,r .v 1• t c••' H i 1or I~• )H" l<tl .J, ,. "n1 ,._. n n1,t rro,,,o.,,:, .,,o 1 ,, ... h •''II'"" c.;, u1,c ""'C ~..,..,.,"',.' l•c'T! t'lt r ••1'"11 ,, • h r:·1 " 0 1 
0 

h, 
UtT-t'.,,. I b• dPlff•'n ,,..,, a( ' "I• •nJ o( tt->or I nt'\c,• I Y•"' ,.,,,1 w,' l!• ~•<)v,d• l •• re, 1n• At11,1• •• 11,o 1,• 1,0" ._,,(,•l(;.o'• 

''It ~c,;,-.p,,\ ,., . ~ 0 1 ·~ en• b11tlfl4'1' i•c~n, I II led ... Ci11 1✓, ,,,,,,..., I Oul\.ih,rtlnil~ 

''" 1,t ..,*' ,,, l l't ".i••I• croc.t ~ • ., !O 101) aic lht :,, • •l• ' · -~,JI!;'~ l·t'\•,te::l un~ud11td ;u1 l.lOl l(l l1; u1ts Jt):c !'i'r, 1t ,,~, • .,1,~. ""' '-JI• •'•• I ""1" ., .. . . ..,.,1.., 11" 

~c :01J 

• •J ,t,._,,..,, [011'1 I;;• d 1,, ,,..,,,1 ,.,u'h c.t l•l t C.<,rnr11,,., I • -•-· ... , .. <-" 11,v \,.,,, ~r , I W<tlll•flt 1 .... , \I,' ... "~'" n,c,..,.,.j , .. J ll ~ 00 t'i,; \";(',,.,.,;I·,,, • •. ~I\, .• ~ 

It L , ..... , •• ef 11,fl ,- r\ U ,\' ·•· ~ '""' 

Jo )CC. 1.4,.111{. , 

'.... , ..,,.,,c,, 
M• ~ ,t • 1u 

1, \ •HP6 



AAHVI wcor, I IMll •o 
rlN I 29290Mfll98 /PLC01,499 

Statement of unaudited Consolidated A,,e11 and llabilot,os a, on Sep 30, 2023 

(All amounts are RupNis in h1khi. unlt-U otherwise stated) 

aarv; 
I 

Particulars As at Sep 30, 2023 As at March 3l, 2023 

ASSETS 

(1) Non-current »seu 

(a) Propt rty, Pldnt .tno fq l11pm1•11t 

(bl Goodwill on Conso'•dat,on 

(c) R1gh1 of Use As1et 

(d) Other 1ntanr1blr• lls.cts 

(el lntant!•ble A\sr•t Under D~velopment 

{f) lnve~1m,1n1 in rauIIv account rd Joint ~rn~lirt' 

(g} Financial As~rts 
(,) n ... c,stmtnh 

(uJ lo•rn~ and l\o,.ilnrP\ 

(111) Other< 

(h) Dclrrred Ta, A"et, Net 

(1) Other non current aS<PIS 

12) Current Asset> 

,a) Fin.ant,J1 A\S(•ts. 

(1) mve~tn CfltS 

(I ) T, :tdc Hecc-,va:,fe 
(111) C..Jsh and cash equrv.tlcnts 

(h,) Other B,ni Balance!I. 

(v) leans and Advaoccs 

(v1) Otl,ers 

(b) Other current a.,-.et~ 

FQUITY & LIABIUll~S 

Equity 

(a) (qu,ty Shar~ ran•tal 

(bl Ot~cr Fqwt, 

Equity .1ttribut;:1ble to ownerl of Holdine Company 

Llabllotlcs 

Non-current liabilities 

(a} Financ1a l1ab1l1t,es 

Ii} Borro"•.,,n,~\ 
(11) Lease .,ab,hty 

(11i) Others 

(b) Prov,s,oos 
(cl Deferred Tax L1ab11l11cs (f,ct) 

(d) Other llon-curient loab1f1t1e, 

Currcn1 liabil1t1es 
(ct} I 1nanc10 l1d!J1l1tic~ 

(1) 00ll(.1Nlfl£\ 

(11) teas~ L1abif;t1 
(,1,J r,,.uc.- pattJblf's 

(ov) Oth<•rs 

(bl OthN Cl.fft.-nt htb1l111rs 

(bl Prov1s1ons 
{c) L1,b1f<llf'S <or current tar (net) 

Total Equity •nd I ldbllitlcs 

"~ 
,.i.~ ,,,, ,1 /(J/1 

\ 

(Unaud1ted.,_) ______ (~A_u_di_Ie_d~/ __ _ 

948.C,9 

201} 

2!9 '1R 

l,4e<J 18 

1a 56 
2,186 70 
4,900.65 

38 41 
6.'133 56 
,.COS 66 

161 52 

88 70 
3.179~3 

160.78 
11,167.86 

16.0GS 51 

I <78 40 
J 6·1U.% 

ll,IJ9.36 

,l5 80 

8 1 46 

: .oso 78 

1,01 J 03 
2.0~b 87 

7 JJ 00 

600 

4,867 69 

16,068 SI 

Mr Virendrd 0 Sa:1 

Milrlaif:IIIP, Dirt< lOf 

IJll-1 00/~IJl /U 

959 4~ 

20 12 

JO 77 

22& 58 
1,448 90 

18.SG 
1,804.48 
4,508.85 

37.16 
9.502 f>4 

4 38 ss 
228.56 
84 76 

807 93 

136 18 
11,335.78 

15,844.63 

1.478 40 

9,327 56 

10,805.96 

4S 80 

37.06 

82.86 

340 30 

1.0}1 47 

2,W,52 

l.~58 &7 
9 d~ 

4,955.81 

I S,844.63 

_,...._," I 



111\IIVI (NCON LIMITLO 

CIN L29290M111987PL(04~a9<J 

C.onsohdatcd Casi> flow S111teme111 to, the hall year endr•d Sep 30, 2023 

(All ;inHh111U nrt-- UU,>t!C-S i,, l:\kh~ l1nlc~:- other wl:.c SllHcJ) 

Particul:us 

Ca,h flows from opcratlnn activities 
,,r:,'1t /(lo,;,-,) bi•forr l,1.., 

Ad1ustments· 

0t>preciat,on &. amort1s\it,on 

R< mc,1smrment of drf1nt•c1 benefit obllga11011 
ln1L•r('l\1 ~\pcn:;c 

OIPll'\\l N JH?rlsr' on l(l~H· l1abd11y 

Int,,, ('~I mcomc 

DNl'COGf\llion of AHct ,11,d li.-)I.J1ht\' 

Li:1b1ht1"~ no longer required ,w 111c11 bilCk 

Exprcted C1ed1I loH 

Profit on Sil C' of p1opertv t.>lant ttnct cqu,pni(>nt 

l ,chan1;c 1ea111) / 101~ 

lntrr r~t Income on Financial As!i.cg at FVTPL 

l O<,:, on sale of propPrty, pl.mt ,inc1 cqulprnent 

Operatinc cash llows before workmg capital chanees and othei 
asset, 

'::tt·cr,),1\(i/ (rncrt1 J)e} 111 T,.,ae rccc1vJbles 

:.h·Cr"'a\P/ (mcr(\a).:O) ,n Flll,HlCi.ll A'..H t'. 

,. •t1t•r1w, (incrca>cl m Other As)eh 
11), rrf',l\t")/ll'UCd)E' In Tr~dr P.lyt1h1(1

) 

·r,,•.1\r)/111crt•=tsP 1n r1n.11,c1-tl ll,lb1l1t1flS 

' • .1c.c)/1t"IC't•,1~r m Otrwr l1 ,IJ,lit1P• 

Cast, generated from operation~ 
PlCOl'\c lJAe!> refund/ (paid), net 

Net cash gener<HPd fro,,, in opera tine activn ics 

c~sh rlows from lnvest,ne activities 

PurchasP of properly, plant and ~qu1prnent and CWIP 

r>rocecds irom sale of prop~rty, plant and equipment 

1nv~st11~n11n Mutual funds 

ntcrc>st Received 
Cash flows from Invest ing activities 

~c,p,1~•rnen1 o r lonc•term bor .. O\VlllC~ 

,-,:rt Proceeeds from short -term borrowmc> 
-..Ppctyment of short -term bcrrowmgs 

.. ease L1ab1l1tv · 

Pr111c1pal 

lntc1e11 

01'/1dend & Dividend D1str1but ,on ta,c 

lntert:St paid 

i..:£:t cJsh used in financing activities 

Net increase/ decrea;e In cash and cash equivalents 

C.ash ,1nd casn equ,vdlt!nl~ at 1hc beginnu t: of the period 
c.ash and cash equ,valents at t l1e end of l hc period 

t 1 ,J r report of PY(:n ddlt> 

~or hall year ended 30th Scpttmbrr 20 23 (Unaud,tcd) 

58 so 

b~ !)~ 

(23 01) 

46.54 

(l 2b) 

3.038 72 
(7,.~32 39) 

7S 40 
(OM) 

(tiR .65) 

p~~l5/J 

(43 89) 

23 01 

71049 

(295 68) 

fGS 9S) 

for ancl on b~h.1!f ot 

f\ 1 ;r'j;'l~1nr 01rrctor 

DII~ OOIS9llb 

bS0 b9 

14G 71 

n7.40 

(ll~ 8h) 

680.52 
(4(J41) 

239,11 

(20.88) 

3~8 86 

567 11 

438 ss 
1,005.66 

567.11 

aarv1 
L 

For hall year ended 30th September 

2072 (Unaudited) 

RSJO'J 

S4 69 

IS 43 

(35 14) 

48 65 

(O 3 1) 

0 58 
(0 30) 
3.43 

1A69P 

1,000.06 

61848 

{l,S28 l!il 
110 32) 

5931 

ld2 70 

t 101 73) 
(I 0!9 7l) 

(19.65) 

(368 6R) 

(388.33) 

(lOl.1 1) 

1.13 

(000) 

35 14 
(64.83) 

78S ,9 

(221 76) 
(75 t.J) 

48ij.30 

JS 15 

~0 / 0.: 

5~2 l" 
h 15 

-..s \ r-", 

1>11\ 007590 2 
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