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AEL/NSE/2023-24/23 Date: November 08, 2023

To,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400051
Kind Attention: Head - Listing
Symbol: AARVI

Sub: - Outcome of the Board Meeting of the Company held on November 08, 2023.

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the
meeting of the Board of Directors of the Company held on Wednesday, November 08, 2023 at 5:00
P.M, and concluded at 5:26 P.M. at Mumbai considered and approved the following matter:

1. The Unaudited Standalone and Consolidated Financial Statements for the quarter and half year
ended September 30, 2023 prepared as per Indian Accounting Standards (IND-AS) along with
Limited Review Report issued by the Statutory Auditors of the Company.

The above information is also available on the website of the Company at www .aarviencon.com.

This is for your information and record.

Thanking You,

Yours Faithfully,
For {Xarvi Encon Limit

L

Leela Bisht :
Company Secretary and Compliance Officer

Annexures:
1. Limited Review Report as issued by the Statutory Auditors of the Company for the
quarter and half year ended September 30, 2023;
2. Unaudited Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2023.
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

Aarvi Encon Limited,
B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai - 400013.

India.
Dear Sirs,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter ended on 30"
September, 2023, and year to date from 1* April, 2023 to 30" September, 2023.

I We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Aarvi Encon
Limited (“the Company”) for the quarter ended on 30" September, 2023 and year to date from 1*' Apnil,
2023 to 30" September, 2023 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements),
Regulatiuns, 2015 (the “Regulation”) as amended (the “Listing Regulations”)

2. This Statement, which is the responsibility of the Company’s Management and has been appreved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules i1ssued thereunder and other
accounting principles generaliy accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our responsibility is to

issue a report on these Financial Statements based on our review

We conducied our review of the Staterment i accordance with the Standard on Review Engagements (SRE)
2410, “Review of intcrim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAI}. This Standard requires that we plan and perform
the review to obtain moderate assarance about whether the financial statements are free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an Audit. We have not performed an Audit
and accordingly, we do not express an Audit Opinion.
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disclosed, or that it contains any material misstatement.

Place : Mumbai.
Date . 8" November, 2023

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying standalone statement of unaudited financial results prepared in the accordance with
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

For Jay Shah & Associates.
Chartered Accountants

Firm Registration No.: 135424W

{Proprietor)
Membership No. : 134334.
UDIN : 23134334BGWPJM6501
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AARVI ENCON LIMITED ~y '
CIN: L29290MH1987PLCOASAS9 d (:j_rV'
Statement of unaudited Standalone Results for the Quarter and half year ended Sep 30, 2023 l
(Allamounts are In Rupees lakhs, unless otherwise stated)
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Quarter Ended  Quarter Ended arter Ended  Half Half d
Qumeter % ol yenranhen LUe it e Year ended March

Particulars Sep 23 Jun 23 Se.
n 22 Sep 23 Sep 27

s {Unaudited)  {Unaudited) (Unaudited)  (Unaudited) [y O 2023 {Audhad)
Revenue from Operations 9,50027 9,156 42 997543 18,656 69 19,461 32 18,269 49
Other Income 3998 2025 43196 60.23 8212 160 9%
Total Revenue ((+11) 9,540.25 9,176 68 10,019.38 18,716.92 19,56364 38,330,407
Expenses
Employee Benefit Expenses 12730 6.857 46 7.353.45 14.13047 1455719 JRBS8 IR
Finance Cost 3482 3113 1365 6595 75 43 175 90
Depreciation and amortisation expense 2963 2809 28.40 st n 5288 1190/
Other Expenses 1,961.42 1,959.75 2,105.87 392117 3952 41 7,74755
Total Expenses (IV) 0,298 88 8.876.42 9,531 37 18,175 30 18,637.90 3690070
Profit/(Loss) Before Tax (Hi-vy 241.37 300 25 48801 541.62 90573 1.829.77
Tax Expenz2
1 Current Tox 2694 3225 540 5919 5 40 111125
2. Short/Excess Provision of Tox . .
3 Deferred Tox (Credit)/Charge (4.15) 276 3n (1.40) 718 6 B4
Total Tax Expenses (V1) 22.79 35.01 an 57.79 13.18 118,09
Protit/(Loss) for the year ( V-VI) 218.58 265.25 478.90 48383 892.56 141167

Other comprehensive income

()

plans 24
W) ncome lax relating to iterns that will not be
reclassified 1o statement of profit and loss ¥ -
Other Comprehensive Income for the year, net of tax - - 231
Total comprehensive income for the year 218.58 265.25 478,90 483.83 892 56 1_41;9;
Earnings per Share
148 179 324 3.27 604 955

Basic & Diluted
Nominal Value per share of Rs.10 each

Notes

1

Items that will not be reclassified to profit or loss

Re-measurement gains/ (losses) on defined benefit

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the sforesaid statement of unaudited standalone
financial results for the quarter ended Sep 30, 2023, of the Company have been reviewed by the Audit Committee and approved by the Board of Directers at their
respective meetings held on November 8, 2022, The aforesaid results for the quarter and six meonth ended Sep 30, 2023 have been subjected to limited review by the
starutory auditors of the Company

The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards (IND-AS)
Act, 2013, as amended, read with the relevant rules issued thereunder

prescribed under section 133 of the Comp

The Company hereby gives a declaration that the signing directors are duly authorized by the board of directors to sign the financial results

During the period under the review the gratuity for the associated employees is not provided and (o the extent the corresponding recovery from the clients is alsa not
recorded The same will be determined at the end af the financial year and will be provided as per the Actuarial Valuation Certificate

The Cempany has only one business segment i.e “Technical Manpower Outsourcing”
The figutes for the quarter ended Sep 30, 2023 are the balancing ligures between unaudited year to date Higures upta Sep 30, 2023 and the unaudited year L dote figures

upto June 30, 2023

The figures of the previous periods have been regrouped/ reclassified, wherever necessary.
The above standalone financial results of the Company are available on the Company’s website (wwav aarviencon com) and also oi the website of NSE
(www nseindia com), where the shares of the Company are listed
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Plage  Mumbai 'Zﬁ\ J)g, Managing Direcior
Date © 08th November 2023 '~ \?;.,f'%,, ‘& DIN: 00759176
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AARVI ENCON LIMITED o] ? rvi

CIN: L29290MH1987PLC0O45499

Statement of unaudited Standalone Assets and Liabilities as on Sep 30, 2023
(Al amounts are in Rupees Lakhs, unless otherwise stated)

Particulars
As at As at
Sep 30, 2023 (Unaudited) March 31, 2023 (Audited)
ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment 945 44 955.85
(b) Right of Use Asset
(¢} Other Intangible Assets 26.92 3076

(d) Intangible Asset Under Development
(e) Financial Assets

(1) Investments 99 92 89.49

{ii) Loans and Advances 481.65 47262

(iii) Others 1,464 88 1,430.07

{f) Other non current assets 2,184 50 1,803.58
5,203.31 4,782.77

(2) Current Assets
(a) Financial Assets
(1) Investments - .
(i) Trade Receivable 5,369.92 7,873.5C

(1) Cash and cash equivalents 16.07 2149
(iv) Other Bank Balances 227.54 22720
(v) Loansand Advances 3147 3095
(vi) Others 3.217.54 82660
(b) Other current assets 14522 22598
9,007.76 9,205.72
Total Assets 4 14,211.08 13,988.40
EQUITY & LIABILITIES
Equity
(a) Equity Share capital 1,478.40 147840
{b) Other Equity 8,085 12 7,896 97
9,563 52 9,375.37
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings . .
(i) Lease Liability . -
(ii) Others 45 80 45.80
(b) Provisions . -
(c) Deferred Tax Liabilities (Net) 35 66 37.06
(d) Other Non-current liabilities - %
B1.46 82.86
Current liabilities
(a) Financlal Liabilities
(i) Borrowings 1,050.78 34030
(i) Lease Liability .
(i) Trade payables 749 34 62353
(iv) Others 2,044.23 2,103 30
(b) Other current Liabilities 71574 1,453 30
(b} Provisions 600 985
(c) Liabilities for current tax (net) 5 )
4,565.10 4,530.27
14,211.08 13,988 49

For and on behalf of ¢ ctors

\J- R, e

\ Mr Virendra D. Sai
2D ACCO APlace . Mymbal Managing Director Mclwe Director & CFO
Date  OBth November 2023 DIN. 00759176 S PIN. 00759042
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AARVI ENCON LIMITED

CIN: 129290MH1987PLC0O45499
Standalone Cash Flows Statement for the hall year ended September 30, 2029

(All amounts are Rupees (n lakhs unless otherwise stated)

m

aarvi

Particulars For hall year ended 30th September 2023 For half year ended 30th September 2022
(Unaudited) {Unaudited)
Cash flows from operating activities
Profit /{loss) before tax 54162 905 73
Adjustments:
Depreciation & amortisation 57,12 52.88
Re-measurement of defined benefit obligation
Interest expense 65.95 75.43
Interest expense on Lease Liability
Interest income (41.05) (48.18)
Derecognition of Asset and Liability
Liabilities no longer required written back
Expected Credit Loss 46.54 4865
Profit on sale of property, plant and equipment (037)
Loss on sale of property, plant and equipment 343
129.15 131.85
Operating cash flows before working capital changes and other 670.77 1,037.58
assets
Decrease/ (increase) in Trade receivables 2,457.04 64167
Decrease/ (increase) in Financial Assets (2,435 63) (1.836.15)
Decrease/ (increase) in Other Assets 80.76 521
(Decrease)/increase in Trade Payables 125.82 165 3%
(Cecrease)/Increase in Financial Liabilities (59.07) 228 00
(Decrease)/increase in Other Liabilities (741.40) (385 18]
{572.49) [1.177 08}
Cash generated from operations 98,28 (139.51)
Income taxes refund / (paid), net (439.71) (36828
Het cash generated from in operating activities (341.43) o [507.78)
Cash flows from investing activities
Purchase of property, plant and equipment and CWIP (43.46) (101 11)
Proceeds from sale of property, plant and equipment 113
Froceeds from sale of Intangible Assets
Purchase of intangible assets
Investment in Shares of Wholly Owned Subsidiary (10.43)
Interest Received 41.05 4318
(12.84) (51.79)
Cash flows from financing activities (354.27) (559.58)
Repayment of long-term berrowings
Net Proceeeds/(Payment) from short -term borrowings 7104% 785.50
Repayment of short -term borrowings
Lease Liability.
Pringipal
Interest
Dividend & Dividend Distribution tax (295 68) (221 76)
Interest paid (65.95) (75 43)
34886 488 31
Net cash used in financing activities (5.41) (71.27)
et increase / decrease In cash and cash equivalents
Cach and cash equivalents at the beginning of the period 2145 8176
Cash and cash equivalents at the end of the period 1607 1049
(5.41) (n.27)

Place Mumba

vate - O8th November 2023

Mr Virendra D, Sangha
Managing Director
DIN 00759176

.~ & e g\i —Qn,
rJaydev V. Sanghavi
Executive Director & (RO
DIN: Q0759042
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

Aarvi Encon Limited,

81-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai - 400013,

India.

Re : Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 30™
September, 2023 and year to date from 1*' April, 2023 to 30" September, 2023.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits of Aarvi Encon
Limited (“the Parent”) and its subsidiaries, as given in the Annexure to this report (the Company and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income / loss of its subsidiaries for the quarter ended on 30" September, 2623 and year to
date from 01% April, 2023 to 30" September, 2023 (“the Statement”), attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2 This Statement, which is the responsibility of the Parent’'s Management and approved by the Parent’s Board
of Directors, has been compiled from the related interim financial results / interim consolidated financial
information which has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under
section 133 of the Companies Act, 2013, as amended and other accounting principles generally accepted in
Incia and in comphance with Regulation 33 of the Listing Regulations Our responsibility is to express a

conclusion on the Statements based on our review

y  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnc! and anaiylical procedure applied 1o financial

data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
dta s

do not express an audit opinion,




e Rl

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned in the Annexure.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come Lo our attention that causes us to believe that the accompanying Consolidated Statement, prepared in
accordance with the recognition and measurement principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Qbligations and
Disclosures Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement

We have not reviewed the financial statements of 1 subsidiary included in the unaudited consolidated
financial results, whose unaudited consolidated interim financial information reflect revenues of Rs.
1,568.74 lakhs for quarter ended 30™ September, 2023, Net Profit after tax of Rs. 147 05 lakhs for quarter
ended 30" September, 2023 and comprehensive income of Rs. 17.11 lakhs for the quarter ended 30"
September, 2023 as considered in the Consolidated Financial Statement. These interim financial statements
have been reviewed, approved and furmished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
solely based on the observations of the Management and the procedures performed by us as stated in

paragraph 3 above

The Statement includes the financial statements of other foreign subsidiary Aarvi Encon Resources Ltd
whose financial statements reflect revenues as 5.90 lakhs for quarter ended 30" September, 2023, Net Loss
after tax of Rs. 40.92 lakhs for quarter ended 30" September, 2023 and comprehensive income of Rs. (0.36)
lakhs for the quarter ended 30" September, 2023 is not required to be audited as per the statutory
requirements of the respective country. These interim financial statements have been reviewed, approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is solely based on the observations of the

Management and the procedures perfarmed by us as stated in paragraph 3 above

The Statement includes the financial statements of associate entities, Aarvi Encon Staffing Services W 1 |

reflect revenues of Rs. 25.84 lakhs for quarter ended 30" June, 2023, Net Loss after tax of Rs. 34.17 lakhs for
the quarter ended 30" September, 2023, These interim financial statements have been reviewed, approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is solely based on the observations of the

Management and the procedures performed by us as stated in paragraph 3 above




Limited Review of PT Aarvi Encon Services, an associate entity of Aarvi Encon (FZE) which is yet to
commence its business operations, has not been done by us and our opinion is based solely on the financial
statements as per the statutory requirements of the respective countries.

Our conclusion on the Statement is not modified in respect of this matter.

For Jay Shah & Associates.
Chartered Accountants
Firm Registration No. : 135424W
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(Proprietor)

Membership No. : 134334.
UDIN: 23134334BGWPIN3818

Place : Mumbai.
Date : 8" November, 2023.




Annexure to Independent Auditors’ " Limited Review Report on Review of Interim Consolidated Financial
Results.

A. Parent Company;

1 §r No. | Name of the the Parent Company
1 Aarvi Encon Limited

B. Subsidiaries held directly

| Sr.No. Name of the S_ubid_@ry B ST N _ . 7:7; ; - 3 7:}
1 | Aarvi Engineering and Consultants Private Limited |
2 | Aarvi Encon (FZE) ]
3 | Aarvi Encon Resources Limited |

C. Subsidiaries held indirectly

(Sr.No. | Name of the Subsidiary e sl s 5 LT ANNHTE
1. Aarvi Encon LLC, Muscat Sultanate of Oman [ Subsidiary of Aarvi Encon (FZE) | w.e.f.
13" January, 2021.

D. Associate Entities

s No | Name of the Entlty e _]
1 PT. Aarvi Encon Services, Indonesia [ As [/\ssoaalo ontlly of Aarvi Encon (FZ[ )= stake held l
49% ] w.e.f. 10" June, 2021.
Z. | Aarvi Encon Staffing Services W.L.L,, Qatar [ Joint Venture — Stake held 49% | w.e f. 02"¢

| March, 2022.
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AARYETNCOR LIME LD dedl Vi
CIN: L29290MH19B7RECOASADY 3
of Hdated Results for the Quartar and hall year arded Sep 30, 2023
(AN amounts are Rupees in lakhs unless olherwise ftated)
p 4 i 3
S (lu:ltr Ended  Quaner Inged Cuarter Ended alf :em:ndeu Halt :cm’n,ndfﬂ Year endsd Mavch B3,
en 23 Jun 23 Sep 27 Sep 24 ep 2023 {Augited)
{unaudited) (Unaudited) [Unautited) [Unsudited)
I Revenue from Operations Wwars § T Y] 36,215 59 L1808 kE 41657 19
n 3128 Y6 4| a1sg ¥ 18 13038
Ul Total Reverie {1 11t ) T 1026004 1008007 2035906 2,996 66 078357
W Expenses
Employea Banaly Expenyes 740176 G948 37 740 4398 13 IEN P 2946057
hinance Cost e 4364 6595 7843 175.50
Depreciation and amortsation expense 30,08 2.0 5550 54 69 122.8%
Other Expanses 2.509.21 3,292 26 5.115.80 5.258.78 12.670.680
Total Egenses (V) ) D07S87  9m2s0 109782 1070837 7105956 4212985
Profit belore eateplional item and tax (miv) 2841k 66 51 40191 650 69 14910 1653 68
Excuplione! flems/Tax Recovery of eur lies years . B6O1 8601 8601
V' Pofit/(Loss) Brfore Tax (il 1v) 4179 65069 25309 1,561.86
W Tox Expenie
1 Current Ton 2694 2.5 5 40 5919 540 1S
2. Short/Excess Pravision of Tax . . .
3 Deferea Tox (415) 2.7 37 {140) 5.95 577
Total Tax Expenses (Vi) 279 15.01 9.10 511 1235 116.52
Vil Protit/(Luss] for the year { V-vi) - 261 19 33151 408 81 592.90 £40.73 1451 15
Wi Other comprehensive income
A (i} hemsthat will not be reciassitied to prohit o loss
Remeasurement gaina/ Liosses) on delined benafit 2
fpisng
tas effait thereor -
fr) e that will be reciatefied ta profit of loss :
Changes in foreign currency Lranslation reserve 17.52 14 34} 32,33 1616 Bg.28 105 2%
tax efipct thamaon - A =
Other Comprebensive income for the year, netol tax 1752 (136 107.60
+ Totst comprehensive income lor the year " amm ; 1S58 TS

4 Net Profit attributable W

Ownrs of the Hpltise Company Protit / (Loss) rd 13141 4054 145115
Ron-Coemealling Interest Profie flloss) =
T T A TASTLIE
% Other Comprcher vve income altrioutable to;
Cwners wl tha raldmg Comzany 1782 11 36 sry 1615 8BS &8 107 60
Non-Controling Interast
17537 13€) 733 1616 TRl ~ 107,60

X1 Totat Camprehensive Income attributable to
Owners of the Holding Campany 79l 130 15 CELR (3TN 1061 1558728

Nen Contioling interast Prafa f{loss) - — A i
TTTTIHEST %S PRt 50508 23281 138675

¥iit  karnirigs per Share
Basic b Diluted 171 124 27 441 5 68 9.87

Nominal Value per share of Rs 10 each

Notes

1 In terms of Kegulation 23 of the SEB! {Listing Obligation and Disticiure Feguirernents) Regulations 2015 a4 amended the aforasnd of i d bmaicil
results for the quarter ended Sep 20, 2023, of the Compary have bean d by the Augit Cor and d iy the Bosrd of Diecton at thew respestive meelings held on
Heoverrser B, 2003, The aforesad resuits for the quarter and six moath ended Sap 10, 2023 have bean Jubfected to Lnited revaw by 1he statutory auditors of the Company.

2 The financal resurts hive been DreDdred in accocdance with the recogaition and measurament rnciples 1ais dovwn in the spplzants inds Accounting Standards (IND A$) arescribed
under section 133 of the Companies Act, 2053, a3 amenrded, rean with the refevant rulas issued thergundar

i The Company hereby givas » declarstion that the signing direc1o7e s duly suthorized by the board of pirectan 1o sign the financal retas

$ Duting the pericd under the eview the gratiity for tha 2LssTIALed Cmplovees i Aot POVEYG o 10 the Eaient the CoresRONIng recovery Gn the thwpl iy 4140 pA1 reco 40 The

same will be datermned at the end of the financial year and will be providad as per the Attuaiial Vauanan Cerfiln

o

Campany hat only one butingls segmant i e “Techncal Manpower Quisourcing™

g

& The figures 167 the quartes ended Svp 20, 2023 are the balanung fiures between unaudited year t date figures upto Soo 30 2TT1 and the unaudites youl 1o sate & s et dvr
10 2023

? e ligater of 1he pravious patiods have heen regiujred/ racian fied wherever neceisary

" e ahove coagnttatad hnanclal rasults of the Compiny e ava Ve COmBany L WehDte [won v adiwiel 00 COM] and 850 04 the vietate of 1S Tuww NANOLA Coml where

the ehates of tha C=muosny ace inted

Neciey
ik Gas34 06

Face . idumba
Date  Erivtigvenbes 3073
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AARVI ENCON LIMITED
CIN: 1 29290MH1987PLCOA5499

Staterment of unaudited Consolidated Assets and Liabilities as on Sep 30, 2023

(Al amounts are Rupees in lakhs unless otherwise stated)

Particulars As at Sep 30,2023 As at March 31,2023
(Unaudited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 948,09 959 45
(b} Goodwill on Consolidation 2012 2012
(e} Right of Use Asset
(d) Other intangible Assets 26.92 3077
(e) Intanmible Asset Under Development
{f) Investment in equity accounted joint venture
(g} Financial Assets
{i) Investments -
{it) Loans and Advances 21948 226.58
(i) Others 1,480.18 1,448.90
(h) Deferred Tax Asset, Net 1356 18.56
(1)) Other non current assets 2,186.70 1,804.48
4,900.65 4,508.85
(2) Current Assets
{a) Financial Assetls
{1} Investments 3841 37.16
(1) Trade Recevable 6.432.56 9.502.64
{ui) Cash and cash equivalents 1,005.66 438.55
(iv) Other Bank Balances 261.52 228.56
(v) Loans and Advances 38.70 84.76
(vi) Others 3,179.23 807.93
{b) Other current assets 160.78 236.18
11,167.86 11,335.73
Total f\szrtﬁ b N 16,068 51 15,844.63
EQUITY & LIABILITIES
Equity
{a) Equity Sharz capital 147840 1478 40
{b} Other Fyuity 9.640.96 9,327.56
Equity attributable to owners of Holding Company 11,119.36 10,805.96
Liabilities
Non-current liabilities
(a) Financial Liabilities
{1) Borrowinps
(ii) Lease Liability : -
(iif) Others 4580 4580
(b) Provisions ¥ v
(c) Deferred Tax Liabilities (Net) 35.66 37.06
(d) Other Non-current liabifities - -
81.46 §2.86
Current liabilities
(a) Financial Liabilities
(i) Bortowings 105078 340 30
(ii) Lease Liability -
(iii) Trade payables 1,021.03 1.021.47
(iv) Others 2,056.87 2,12552
(b) Other current liabilities 733.00 1,458.67
(6) Provisions 6.00 9.85
{c) Liabilities for current tax (net) o
4,867.69 4,955.81
B 16,068 51 15,844.63

Tatal Equity and Liabilities

Place - M
Bate . &LH

For and on behalt of

/
Mr Virendra 0. San,
Managing Director
il LOIS917G

e Director & CFO
759042
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AARVIENCON LIMITED

CIN; L29290MH 1987PLC045499

Consolidated Cash Flow Statement for the half year ended Sep 30, 2023
(All amounts are Rupees in likhs unless otherwlse stated)

5]’"‘

ad
L

rvi

Particulars For halt year ended 30th September 2023 (Unaudited)  For half year ended 30th September
2022 (Unaudited)
Cash flows from operating activities
Profin /lloss) before tax £50.69 a453.09
Adjustments:
Depreciation & amortisation 58.50 54.69
Re measurement of defined benefit obligation
Interest expense 65 9t 7543
interest expense on Lease Liability
Interest income (23.01) {35.14)
Derecognition of Asset and Liability
Liabilities no longer required written back
Expected Credit Loss 46.54 48.65
Profit on saie of property. plant and equipment (037)
Exchange (gain) / loss 058
Interest Income an Financial Assets at FVTPL (1.26) (0.30)
Loss on sale of property, plant and equipment 3.43
146 71 146 98
Operating cash flows before working capital changes and other 797.40 1,000.06
assets
Decrease/ (increase) in Trade recevables 3,038.72 618.48
Decrease/ (increase) in Financial Assets (2,432.39) {1,528.15)
Uecrease/ (increase) in Other Assets 75.40 {10.32)
|Decrease)/increase in Trade Payables (0.44]) 59.31
“ecrease)/increase in Financial Liabilities {6B.65) 242.70
(ecipaselfincrease in Other Liabilitie [729.52) 1301.73)

Cash penerated from operations
income taxes refund / {paid), net
Net cash generated from in operating activities

Cash flows from investing activities
Purchase of property, plant and equipment and CWIP
Proceeds from sale of property, plamt and equipment
Investment in Mutual funds

Interest Received
Cash flows from investing activities

Repayment of long-term borrowings
Net Proceeeds from short -term borrowings
Zepayment of short -term borrowings
Lease Liability:

Principal

interest
Dwidend & Dividend Distribution tax
interest paid

Net cash used in financing activities

net increase / decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

A< e our report of even date

e

e
2 &f_g‘gzi'?\\

Mumba
#th Now

Place

Date

(116 88)

(101971}

680.52 (19.65)
(441.41) {368 68)
239.11 (388.33)
(43.89) {101.11)
. 113
2 {0.00)
23.01 3514
(20.88) (64.83)
71049 78549
(295.68) (221.76)
{65.95) (75 .43)
348.86 488.30
567.11 35.15
43855 507 02
1,005.66 542.19
567.11 35.15
For and on behalf of
e \oaos

y /
S

Mr Virendra D, Sang
Nanaging Director
DIN 0O/59176

eCulive Director & CFO

DIN: 00752042
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Tel:

AARVI ENCON LIMITED

CIN: L29290MH1987PLC045499
Reg. Office :- B1-603, Marathon Innova, Marathon Nextgen Complex,
G.K. Marg, Lower Parel, Mumbai - 400013
91 22 4049 9999/ +91 22 4049 9937
Email: info@aarviencon.com Website: www.aarviencon.com

EXTRACT OF CONSOLIDATED UN
FINANCIAL RESULTS FOR THE QU
HALF YEAR ENDED ON SEPTEMBE

(Rs. In Lakhs Except Earning Per Share (EPS)

3 ded Year Ended
Sr. Particulars
No.| '30/09/2022 30/06/2022] 30/09/2021 | 30/09/2022[ 30/09/2021 31/03/2022|
Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited
1 | Total Revenue (Net) 10,260.04[10,099.02[ 11,301.74 20,359.06 [21,998.66 [43,783.52
2 | Net profit for the period before tax | 284.18] 36651 417.90] 65069| 853.09] 1,567.66
3 | Net Proft for the period after Tax 26139| 331.51| 408.81| 59290 840.73| 1.451.15
4 | Total Comprehensive Income for 27891| 33015 446.14| 609.06| 930.61| 1,558.75
the period (Comprising Profit /Loss
for the period after Tax and other
c ive Income (After Tax)
5 | Paid Up Equity Share Capital 1478.40( 1,478.40 147840 1,478.40( 147840 147840
(Face Value Rs. 10)
6 | Other Equity - - -| 9.640.96| 8,699.37 | 9,327.56
7 | Eaming Per Share 177 224 277 4.01 569 9.82
(Face Value of Rs. 10 each.)
8 | Eamings before Interest, Tax, 34907 42606 49082 77513 98320 1,866.39
Depreciation and Amortization

Notes:

. The Financial Results were reviewed by the Audit Committee and thereafter approved by the Board
of Directors at its meeting held on Wednesday, November 08 , 2023. The Statutory Auditors of the

Company dthe Limited

[

The above is the extracts of the detailed format of the quarter and half year ended September 30,
2023 filed with stock exchange under Regulation 33 of the SEBI (Listing Regulation), 2015. The full
d i financial results for th

id Financial Results of the Company.

Place : Mumbai
Date : November 08, 2023

2023 are available on the National Stock Exchange of India Limited (NSE) website i.e
www.nseindia.com and onthe Company's website i.e. www.aarviencon.com.

the q and half year ended September 30,

On behalf of the Board of Directors

Sd/-
Virendra D. Sanghavi
Managing Director

Registered Office: DD-30, Sector 1,Salt Lake City, Kolkata - 700 064
Telephone no- 033-40190000, Fax:033-40190001, Email: secretarial@tantiagroup.com, Website: www.tantiagroup.com

Extract of Un-audited

Tantia
CONSTRUCTIONS
LIMITED [zarin

(CIN: L74210WB1964PLC026284)

for the Qui

ended 30th September, 2023

MUMBAI | THURSDAY, 9 NOVEMBER 2023 Business Standard

P-Sanjiv Goenka

)
oD

Legacies

T

i

L

CESC

M I TED

CESC Limited

Registered Office : CESC House, Chowringhee Square, Kolkata 700 001
CIN : L31901WB1978PLC031411
E-mail ID: secretarial@rpsg.in; Website: www.cesc.co.in, Tel: (033) 6499 0049; Fax: (033) 2212 4262

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023

Rs. in Crore)
Quarter Quarter | Six Months | Six Months Year
PARTICULARS sy | s | somas | sovomma | stovams
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from operations 4414 3977 8783 8123 14555
Net Profit for the period (before tax and exceptional items) 461 416 900 775 1739
Net Profit for the period before tax (after exceptional items) 461 416 900 775 1739
Net Profit for the period after Tax (after exceptional items) 363 319 731 616 1397
Total comprehensive income for the period 357 319 7271 605 1379
Paid-up Equity Share Capital (Shares of Re 1/- each) 133 133 133 133 133
Other Equity as per latest audited Balance Sheet
as at 31 March 2023 10777
Earnings Per Share (EPS) (Rs.) (Face value of Re 1/- each)
Basic & Diluted (not annualised) 262 230 5.24 4.46 10.13
Notes :
1. Additional information on Standalone Financial Results :
Quarter Quarter | Six Months | Six Months. Year
PARTICULARS gn'_.',',f’_i;'fu antg;‘:zz 3;;5323 anj;‘;;:zz 31.’1:‘;;:21
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from operations (including other income) 2495 2311 5041 4678 8153
Net Profit for the period ( before tax and exceptional items ) 305 3N 520 484 1060
Net Profit for the period before tax ( after exceptional items ) 305 31 520 484 1060
Net Profit for the period after tax ( after exceptional items) 230 243 400 381 830
Total comprehensive income for the period 224 241 389 375 820
Paid-up Equity Share Capital (Shares of Re 1/- each) 133 133 133 133 133
Reserves (excluding Revaluation Reserve) 10119 10089 10119 10089 9831
Securities Premium - - - - -
Net worth 10252 10222 10252 10222 9964
Paid up Debt Capital/Outstanding Debt 8518 7988 8518 7988 8320
Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil
Debt Equity Ratio 0.8 0.8 0.8 0.8 08
Earnings Per Share (EPS) ( Rs.) (Face value of Re 1/- each)
Basic & Diluted (not annualised) 1.73 1.83 3.01 2.87 6.26
Capital Redemption Reserve Nil Nil Nil Nil Nil
Debenture Redemption Reserve Nil Nil Nil Nil Nil
Debt Service Coverage Ratio
(net of proceeds utilised for Refinancing) 21 1.2 0.7 0.7 13
Debt Service Coverage Ratio
(net of Prepayments & proceeds utilised for Refinancing)" 31 33 1.0 17 16
Interest Service Coverage Ratio 3.1 3.4 29 3.2 3.1

2. The above is an extract of the detailed format of quarterly financial results filed with stock exchanges under Regulations 33
and 52 of the SEBI (Listing Obligations and Disclosure Requi ions, 2015. The full format of the quarterly
financial results are available on stock websites india.com) and on the Company's
website (www.cesc.co.in).

lia.com and

By Order of the Board
Rabi Chowdhury Debasish Banerjee
Managing Director Managing Director

(Rs. in Lakhs) Place : Kolkata Generation Distribution
Standalone Consolidated Dated : 8th November, 2023 (DIN : 06601588) (DIN : 06443204)
Three months [ Three months | Year ended Three months Three months Year ended
Particulars ended 30-Sep-| ended 30-Sep- 31-Mar-23 | ended 30-Sep-23 ended 30-Sep- 31-Mar-23
23 (Un-Audited) 22 (Un-Audited) [ (Audited) (Un-Audited) | 22 (Un-Audited) | (Audited) ~
)“ »~ RP-Sanjiv Goenka
Total Income from Operations (Net) 322 1,605 9,386 322 1,605 9,386 4' "\ Group
Growing Legacies 3, - - .
Spencer’s Retail Limited
Profit/(loss) from ordinary activities before Tax 1,877 1,013 6,187 “2) (585) (241) CIN : L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001
Net Proft(Loss) from ordinary activtes after Tax| 1456 599 4534 12) (585) (241) Website: www.spencersretail.com
Py - ; Py EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESU FOR THE
S o @ Incomel (Loss)forthe | 4,455 bd 4534 (12) (85) @41) JARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023
 in lakhs, except as otherwise stated)
Paid-up equity share capital (Face Value of Rs. 2,874 2,874 2,874 2,874 2,874 2874 Quarter Quarter Quarter Sixmonths | Six months Year
10%-per share) ended ended ended ended ended ended
PARTICULARS 30092023 | 30062023 | 30092022 | 30092023 | 30.092022 | 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) it
Eaming per share (Basic & Dilued) (Face value 094 277 15.79 (0.06) (204) 084) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
of Rs. 10/- each) (Not annualised) (U] @ @) @ ®) ®
ot Total income (including other income) 57,710.06| 58,211.84| 65,435.781,15,921.90 [1,29,366.332,48,516.15|
1. The above is an extract of the detailed format of un-audited Financial Results filed with the Stock Exchange under Regulation 33 of SEBI (Listing Obligations Net profit / (loss) for the period (before tax and
and Disclosure Requirements) Regulations,2015. The ful format of the Un-audited Financial Results are avaialable on the stock Exchange ~website exceptional items) (7,021.21)| (6.422.49)| (5,388.24)[(13,443.70)| (8,761.03) (21,078.81)
m) Net profit / (loss) for the period before tax
For Tantia Constructions Ltd (after exceptional items) (7,021.21)| (6.422.49)| (5,388.24)[(13,443.70)| (8,761.03) (21,078.81)
i Net profit/ (loss) for the period after tax
Ts Ch: di
Date: 8th November, 2023 arun Chaturve: (after exceptional items) (7,012.35)| (6.413.63)| (5,378.46)|(13,425.98)| (8,741.47) (21,030.68)
DIN: 02309045 Total comprehensive loss for the period (7,062.79)| (6,464.07)| (5,407.93)((13,526.86)| (8,794.44) (21,239.35)
Paid-up equity share capital
(Face value of 2 5 each) 4,506.60| 4,506.60| 4,506.60 4,506.60| 4,506.60| 4,506.60
Other equity (19,553.47)|
Earnings per share (EPS) (in ?) :
(Face value of ¥ 5 each)
Basic (7.78) (7a2¢ | 597y | (1490y | (.70 (23.34)
RO B U ST H OTE LS L I M ITE D Registered office: 365, Anna Salai, Teynampet, Chennai — 600018 Diluted (.79 (713 (5.8 | (14.92)° @11y (23.37)
Tel: +91 44 6100 1256 | Email: info_rhi@sarafhotels.com * not annualised
CIN-L55101TN2007PLC062085 Website: www.robusthotels.in Notes -
[Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015] 1. Additional information on Standalone Financial Results : <
(R in lakhs, except as otherwise stated)
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER Quarter | Quarter | Quarter | Sixmonths | Simonths | Year
ended en ended ended ended ded
AND HALF YEAR ENDED 30TH SEPTEMBER 2023 ) PARTICULARS 30007023 | 30062028 | snoo202 | soweaos | svosauz2 | srmsan
Rs. in Lakhs except EPS (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Year to Date figures (U] @ @ @ ®) ®
rer Ended Year Ended
,ﬂ' Particulars bl Ended ear Ence Total income (including other income) 50,203.75| 50,946.53| 58,559.66 [1,01,150.28 [1,15,844.59(2,21,015.64
) 30.09.2023 [ 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 Net profit / (loss) for the period (before tax and
T Total ncome from Operatons a0372| 275230 276163] 576602] 505002| 1102054 exceptional items) (5,660.18)| (5,171.08)| (3,724.62)((10,831.26)| (5.745.95)| (15,323.47)
2 hetProm L) for o peod Net profit / (loss) for the period before tax
0 _ (after exceptional items) (5,660.18)| (5171.08)| (3,724.62)((10,831.26)| (5.745.95)| (15,323.47)
(before Tax, Exceptional and/ or Extraordinary items) (23.44) (109.63) (41.70) (133.07) (410.54) (314.79) Net profit/ (loss) for the period after tax
3| Net Profi/ (Loss) for the period before tax (after exceptional items) (5,660.18)| (5,171.08)| (3,724.62)((10,831.26)| (5,745.95)| (15,323.47)
(after Exceptional and/ or Extraordinary tems) @] (10963 @70)[ (13.07)] (1054)) @1479) Total loss for the period (5,710.18)| (5,221.08)| (3,749.62)|(10,931.26)| (5,795.95)| (15,521.37)
e o o ceeates) wir| oue| @] wn| wosy| ssss 2. The above is an extract of the detailed format of financial resuts for the quarter and six months ended September 30, 2023
" - - filed with stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
5 mm ok B')'(‘)‘me ':{E'IJ‘EFE”““ [C"'.“D';:‘B"ngm':"fa’;{e(rm]) ne| o] wn ue| wosy| monms The full format of standalone and consolidated financial results for the quarter and six months ended September 30, 2023 are
p = - - d available on stock exchange websites (www.nseindia.com and www.bseindia.com) and on the Company's website
6 | Equity Share Capital 172017 172017 2241838] 172007 2241838 172007 (www.spencersretail.com).
7 | Reserves (excluding Revaluation Reserve) By Order of the Board
as shown in the Audited balance sheet of previous year 50,392.24 Anuj Singh
8 | Earnings Per Share (for continuing and discontinued operations) Place : Kolkata CEO and Managing Director
1. Basic: 0.17 (0.07) 0.02) 0.10 (0.18) 3199 Date : November 08, 2023 DIN: 09547776
2. Diluted: 0.17 (0.07) 0.02) 0.10 (0.18) 31.99

Notes: The above is an extract of the detailed format of Unaudited Financial Resuits for the quarter and half year ended 30th September 2023 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of the Results are available on the websites of the Stock
Exchange(s) www.bseindia.com, www.nseindia.com and the Company’s website www.robusthotels.in

Place : Chennai
Date : 08.11.2023

For ROBUST HOTELS LIMITED

Sd/-
UMESH SARAF
Director
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