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AEL/NSE/2026-27/06 Date: May 22, 2026

To,

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Symbol: AARVI

Sub: Outcome of the Board Meeting of held on Friday, May 22, 2026.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘SEBI Listing Regulations’), this is to inform you that the Board of Directors
of the Company at its meeting held today, Friday, May 22, 2026, at 4:55 P.M, and concluded at
5:32 P.M, has inter-alia, considered the following matters:

Financial Results

On the recommendation of the Audit Committee, approved the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and financial year ended March
31, 2026.

Accordingly, please find enclosed the following as Annexure A:

1. Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended March 31, 2026.

2. Statutory Audit Report with unmodified opinion issued by the Statutory Auditors of the
Company;

3. Declaration from the Chief Financial Officer confirming the Unmodified Opinion of the
Statutory Auditors on the Audited Financial Results.
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Dividend

Recommended Final Dividend of Rs. 2/- per equity share of the face value of Rs. 10/- each for
the financial year ended March 31, 2026. The Final Dividend, upon approval by the members,
will be paid within 30 days from the date of the AGM, subject to deduction of tax at source. The
date of the AGM and the Record Date for determining eligibility will be communicated separately
once finalised.

The above information is also available on the website of the Company at www.aarviencon.com.

Kindly take the above information on record.
Thanking you,

Yours Faithfully,

For Aarvi Encon Limited

Digitally signed
Jaydev by Jaydev
Virendra

Virendra ¢ oo

1 Date: 2026.05.25
Sa ng h avi 10:02:28 +05'30'

Jaydev Sanghavi
Executive Director & CFO
DIN: 00759042

Encl:a/a
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Date: May 22, 2026

To,

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Sub: Declaration confirming Unmodified Opinion under Regulation 33 (3)(d) of SEBI Listing
Regulation, 2015.

Dear Sir/Madam,

We hereby confirm and declare that the Statutory Auditors of the Company, i.e. M/s. Jay Shah &
Associates, Chartered Accountants, have issued the Audit Report on Standalone & Consolidated
Financial Results of the Company for the Quarter and Financial Year ended March 31, 2026, with
an unmodified opinion.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Aarvi Encon Limited

Jayd ev Digitally signed by
Jaydev Virendra

Virendra  sanghavi
Date: 2026.05.25

Sanghavi 1003500530

Jaydev Sanghavi
Executive Director & CFO
DIN: 00759042



B-wing, 5071 Rustomjee Central Park,
AY SHAH & ASSOCIATES | Andhert (ast) smbar- 406
] | Andherl {East), Mumbai - 400093,
CHARTERED ACCOUNTANTS | Tel:+91 2240161675/ 76/ 77 /78
E-miail : jay@ahsco.in

Independent Auditor's Report on Audit of the Annual Conselidated Financial
Results of Aarvi Encon Limited (“the Company”) pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended.

T the Board of Directors of
Aarvi Encon Limited

Upinion

We have audited the Consolidated Financial Results for the year ended 31= March, 2026
mcluded in the accompanying “Statement of Consolidated Financial Resulls for the Quarter
and Year ended 31 March, 2026 (refer paragraph 3 of ‘Other Matters' section below) of Aarvi
Encon Limited [the "Parent”), which includes its subsidiaries and associate entitics [the
Farenl and ils subsidiarics ogether referred to as "the Group™), and its share of the net
profit/ (loss) after lax and other comprehensive income/{loss) of its associates and joint
venluees for the vear ended 31+ March, 2026 {the “Statement”), being submitted by the Parent
pursuant to the requirements of Regulations 33 and 52 of the SEBL (Listing Obligations and
Dsclosure Regquiremonts) Repulations; 2015, as amended (the “LODE Repulations").

I our opinion and Lo the best of our information and according to the explanations given io
us, and based on the consideration of the audit reports of the other auditors on standalone/
consolidated financial statements / financial results of subsidiaries, associates and joint
ventures relerred o in Other Matters section below, the Consolidated Financial Results for
the vear ended 319 March, 2026;

(1} includes the financial results of the following entities:
A. Subsidiaries held directly

Sr. | Mame of the Subsidiary
M.

1

2. | Aarvi Encon (FZE), UAE w.e.f 13% Octaber, 2015
3. | Aarvi Encon Resources Limited, UK
3

Aarvi Engineering and Consultants Private Limited, Mumbai wee.l 219 May, 2007 ‘
|

| Aarvi Energy Company LLC, Saudi Arabia w.e.l. 30th April, 2024.




B. Subsidiaries held indirectly

ar. No. - Name of the Subsidiary
1, Aarvi Encon LLC, Muscat Sultanate of Oman [Subsidiary of Aarvi Encon
: (FZE}] w.ef. 13% January, 2021,
2. | MNE Technical Services LLC [ Subsidiary of Aarvi Encon (FZE) | w.ef. 14th |
Juarwe, 2023 |
. - S )
L. Associate Entities
Sr. No. - Mame of the Entity
L. PT. Aarvi Encon Services, Indonesia [Associate entity of Aarvi Encon (FZE)

- Stake held 49%] w.ef. 10th June, 2021,
Awrvi Fncon Stal Hig Services W.L.L,, Qatar [Joinl Venture - Stake held
40% | wee . 02 March, 2022,

_3.

{ii} are presented in accordance with the requirements of Regulations 33 and 52 of the LODR
[Repulations; and

(11} pives a true and fair view in conformity with the recognition and measuremenl principles
laid down in the Indian Accounting Standards and other accounting principles gencrally
accepled in India of the consolidated net profit and consolidated other comprehensive loss
and other financial information of the Group for the year then ended.

Basls for Opinion on the Audited Consolidated Financlal Results for the year ended 314
. March, 20226

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2003 “the Act”). Cur responsibilities under those
Standards are further described in Auditor's Responsibilities lor the Audit of the Consclidated
Financial Hesults for the year cnded 31st March, 2026 scction of our report. We are
independent of the Group, its associates and joint ventures in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAL") together with the
ethical requirements that are relevant (o our audit of the Consolidated Financial Resulls for
the year ended 319 March, 2026 under the provisions of the Act and the Rules thereunder, and
we Tavee fulfilled our other cthical responsibilities in accordance with these requirements and
the ICAL's Code of Ethics, We believe that the audit evidence obtained by us and the audit
evidence oblained by the other auditors in terms of their reports referred o in Other Malters
sixction below, is sufficient and appropriate to provide a basis for our audit opinion.




Responsibilities of the Management and Board of Directors for the Statement

Phe Statement which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for issuance. The Consalidated
Financial Results for the year ended 31= March, 2026 has been compiled from the related
audited consolidated financial statements, This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the guarter and year ended 312 March,
2026 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive loss and other Anancial information of the Group including its associates and
joinl ventures in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 13% of the Act, read with relevant
rules issued thereunder and other accounting principles penerally accepled in India and in
compliance with Regulations 33 and 52 of the LODR Regulations.

The respective Board of Directors of the entities incladed in the Group and of its associates
and joint ventures are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and its
associabes and joint ventures and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate intornal financial controls that were operating Efflat;'ﬁ\"ﬂ]}" for ensuring the ACCUPACY
and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid,

In preparing the Statement, the respective management and Board of Directors of the entities
includod m the Group and of its associatos and joint venbares are rosponsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
mtters related to going concern and using the geing concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respoctive entities or to cease
operalions, or has no realistic allermative but Lo do se.

The respectrve Board of Directors of the entities included in the Group and of ils associates
and joinl ventures are responsible [or overseeing the financial reporting process of the Group

and of its associates and joint ventures.




Auditor’s Responsibilities for the Audit of the Consalidated Financial Results for the yisar
ended 31 March, 2026

Our objectives are to obtain réasonable assurance about whether the Consolidated Financial
Results for the vear ended 313 March, 2026 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasvmable assurance is a high level of assurance, but is not a puarantee that an audit
conducied in accordance with SA"s will always detect a material misstaternent when it exdists.
Misstaternents can arise from {rawd or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Annual Consolidated Financial Results.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also;

« Idenlify and assess the risks of materal misstatement of the Annual Consolidated
Financial Results, whether due o frand or error, design and perform audit procedures
responsive o those risks, and obtain audit evidence that is sullicient and appropriate to
provide a basis for our opinion. The risk of not detecling a matoerial misstatement resulting
from fraud is higher than for one resulting from error, as frand may invalve collusion,
lorgery, intentional emissions, misrepresentations, or the override of intemal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an apinion on the effectivencss of such controls.

*  Fvaluale the appropristeness of accounting policies used and the reasonableness of
accounting cstimales made by the Beard of Directors.

*  lwvaluole the appropriatoness and reasonableness of disclosures made by the Board of
Directors in lerms of the requirements specified under Regulations 33 and 52 of the LODR

R lations.

»  Conclude on the appropriateness of the Board of Directors' use of the going conoern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associales and joint ventures to continuc asa gﬂ:ir:;.‘l; concern. U we conelode
that @ material uncertainty oxists, we are required to draw attention in our auditor's report
tor the moelated disclosures in the Annoal Consolidated Financial Eesults or, if such

ased o the audit
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evidence eblained up to the date of our auditor's report. However, fulure evenls or
conditions may cause the Group and ils associates and joint ventures o cease o continue
a4 @ poing concern.

*  Lvaluate the overall presentation, structure and content of the Annual Consolidated
Finoncial Results, including the disclosures, and whether the Annoal Consolidated
Financial Resulls represent the underlying transactions and events in a manner that

achioves fair prosentation.

* Oblain  sufficient  appropriate  audit  evidence  reparding  the  Annual
standalone/ consolidated financial statements/ financial results/ financial information of
the entities within the Group and its associates and joint ventures to express an opinion
on the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included
in the Annual Consolidaled Financial Results of which we are the independent auditors,
For the other entities included in the Annual Conselidaled Financial Resulls, which have
been audited by the other auditors, such other auditors remain responsible for the
divection, supervision and performance of the audits carried out by them, We remain
selely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the Annual Conselidated Financial Results
that, individually or in aggregate, makes it probable that the cconomic decsions of a
reasonably knowledgeable user of the Annual Consolidated Financial Resulls may  be
influenced. We consider gquantilabive materiality and qualitative factors (i) in planning the
scope of our audit work and in evaluating the results of our work; and (i1} o evaluale the
effect of any identificd misstalements in the Annual Consolidated Financial Resulls.,

W comumunicate with those charged with governanee of the Parent and such other entitics
included in the Annual Consolidated Financial Results of which we are the independont
auditors regarding, among other matters, the planned scope and fiming of the auwdit and
significant audit findings including any significant deficiencies in internal fineancial controls
that wir identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethucal reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

anl where applicable; related safeguards.




We also performed procedures in accordance with the Cireular No. CIR/CFDCMD
1744219 dated 29th March, 2019 issued by the SEBI under Regulation 33(8) of the LODRE
Hegulations to the extent applicable;

Cither Matters

1. The Statement  inclodes  the  aodited  standalone/consalidated financial
statements/ financial results/ financial information, in respect of -

a} 1 subsidiary, whose audited standalene financial statements reflect total assets of Rs,
61.74 lacs as al 314 March, 2026, tolal revenues of Rs. B.98 lacs, total profit after tax of
Ra, L4 lacs, total comprehensive income of Rs: 0,04 Tacs, and net cash inflows of Rs:

1.35 lacs for the voar endod 318 March, 2026, as considered in the Statement which
have been audited by us.

b) 3 subsidiarics, which have not been audited by us, whose audited standalone/
consobidated Mnancial statements reflect tolal assels of Bs, 3,496.55 [acs as at 319 March.
2026, total revenues of RBs. 7,317 47 lacs, total profit after tax of Rs. 68441 lacs, lotal
comprehensive incomae of Rs, B98.64 lacs, and net cash inflows of Rs.378.53 lacs for the
viar ended 31= March, 2026, as constdered in the Statement which have been audited
by other auditors.

¢ 1 associate enlity, which have not been audited by us, whose audited standalone
reflect total assels of Bs.359 22 lacs as at 31 March. 2026, total revenues of Bs, 87163
lacs, Group's share of loss after tax of Rs62.70 lacs, total comprehensive loss of Bs.
8563 lacs and net cash inflows of Rs. 58 83 lacs for the year ended 312 March, 2026, as
considered in the Statoment which have been andited by other auditors.

The reparls on the annual asudited financial statements/financial results/ financial in
formation of these entities have been furnished to us by the Managoment and our opinion on
the Annual Consolidated Fmancial Resulls, in g0 far ag it relates o the amounts and
disclosures included in respect of these subsidiaries, associates and joint ventures, is hased
solely on the repoerts of such auditors and the procedures performed by us as stated under
Auditor’s Responsibility for the Audit of the Annual Consclidated Financial Resulls section
above,

Our epinion on the Annual Consolidated Financial Results is nol modilied in respect of the
above matter with respoect to our roliance on the work done and the reports of such anditors,




2. The Satement includes the resulls for the quarter ended 31st March, 2026 being the
balancing figure between audited figures in respect of the full Rnancial yoar and the
published year to date figures up o the third quarter of the current financial year which
woere subject to limited review by us, as required under the LODR. Repulations. Our
opinion on the Audit of the Consolidated Financial Results for the year ended 51+ March,
2026 is not modified in respect of this matter.

Far Jay Shah & Associales.
Charlered Accountants
Firm Reg. No. 135424W

(Proprictor)

Membership No. 134334
UDING: 260343 ACKXXM 7987
[Fate: 228 Nay, 20026;

Place: Mumbai.
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B-wing, 501 Rustomjee Central Park,
AY SHAH & ASSOCIATES | andneri act, thombor ate
Andheri (East), Mumbai - 400 093,
CHARTERED ACCOUNTANTS | Tel.:491 27 40161 6I5/76/77/78
E-mall : jay@ahsco.in

Independent Auditor's Report on Audit of the Annual Standalone Financial Results
of Aarvi Encon Limited (“the Company") pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended.

Tothe Board of Directors of
Aarvi Encon Limited

Orpinion

Wi have sudited Standalone Financial Results for the year ended 31st March, 2026 included
in the accompanying “Statement of Standalone Financial Resulls for the Quarter and Year
Endoc 319 March, 2026 (the “Statemeont” ), refor "Other Matter' soction below, of Aarvi Bncon
Limited {"the Company” ), being submitted by the Company pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 203, as amended (“the LODE Regulations™).

L our opinion and o the best ¢f our information and according Lo the explanations given (o
us, the Standalone Financial Resulta for the year ended 31 March, 2026

1, are proesented m accordance with the roquirements of Repulations 33 and 52 of the
LODE Regulations; and
i grivies a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting
privviples gponerally accepted in India of the net profit and other comprehensive

loss and other financial information of the Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended 319
March, 2026

Wi conducled our audit in accordance with the Standards on Auditing ("5A's") specilisd
under Soction T43(10) of the Companies Act. 013 ("the Act"). Our responsibilitics under
thowse Standards are further describod in Avditor's Responsibilities for the Auodit of the
Standalone Financial Results for the year ended 31% March, 2026 section of our report. We are
independent of the Company in accerdance with the Code of Ethics issuced by the Institute of
Chartered Accountants of Indm (“the [CAL™) ogether with the ethical requirements that ane

e BT g




under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the ICAT's Code of Ethics,
We believe thal the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Responsibilities of the Management and Board of Directors for the Statement

Ihis Statement which includes the Standalone Financial Besults is the responsibility of the
Company's Board of Dircctors and has been approved by them for issuance. The Standalone
Financial Results for the year ended 31st March, 2026 has been compiled from the related
audited standalone financial statements, This responsibility includes the proparation an
presentation of the Standalone Financial Results for the quarter and year ended 315 March,
20226 that give a trae and fair view of the net profit and other comprehensive loss and other
financial information of the Company in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepled in India and o compliance with Regulations 33 and 52 of the LODR Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provigions of the Act for safeguarding the assets of the Company and for preventing
and delecting frauds and other ireegularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and malntenance of adeguale inlernal financial controls that were
operating effectively for ensuring the accuracy and compleleness of the accounting records,
redevant to the preparation and presentation of the Statement that give a true and fair view
and is free from malerial misstalement, whether due to frand or eérror,

In preparing the Statement, the management and Board of Directors are responsible for
asgeusing the Company’s ability o continue as a going concern, disclosing, as applicable,
miatlers related W gomg concern and using the going concern basis of accounting unless the
Board of Dhrectors either intends to liquidate the Company or to cease operabions, or has no

realistic altermative but o do so.

The Board of Directors is also responsible for overseeing the linancial reporting process of the

Company.

Awditor's Responsibilitics for the Audit of the Standalone Financial Results for the year
ended 31 March, 2026

Chur objectves are 1o obtain reasonable assurance abdut w the Standalone Pinanctal

Resulls for the year ended 314 March, 2026 as a whole ap ' fra 25

whether due to fraud or ermor, and B issue-an &udih?['r._i,fug;{.h*h ;';_LI_
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aterial misstatoment,

ludes our opinion,



Reasonable assurance is a high level of assurance but is not a guarantec that an audit
comducted in accordance with SAs will a[wu:r-.; detect a material misstatement when it exists,

Misstalements can arise from fraud or error and are considered material if, individually or in
the aggrepate, they could reasenably be expected to influence the economic decisions of users
Laken on the basis of this Annual Standalone Financial Results.

Ag part of an audit in accordance with SAs, wo exercise professional judpment and maintain
professiomal scepticism throughout the awdit, Woe also:

= ldentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
b those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting, a material misstatement resulting from
[raud is higher than for one resulling from error, as raud may involve collusion, forgery,
tnlentional omisstons, misrepresentations, or the override of internal contrel.

»  Obtain an understanding of internal control relevant to the audit in order to desipn audit
procedures that are appropriate in the circumstances, but not for the purpose of exprossing
an epinion on the effecliveness of the Company's internal control.

+  Lwvaluake the appropriateness of accounting policies used and the reasonableness of

accounting estimates mace by the Board of Directors.

= lwaluate the appropriatoness and reasonabloness of disclosures made I;H.-' the Board of
Pirectors in terms of the requarements specified under Regulations 33 and 52 of the LODR
Fepulations.

o  Conclude on the appropriateness of the Board of Directors' ose of the going concern basis
uf accounting and, based on the audil evidence obtained, whether a material ancertainty
exists related o events or conditions that may cast significant doubt on the ability of the
Company Lo continue as a going concern. If we conclude that a material uncertainty exists,
weer are regquired o draw attention in our auditor's report to the related disclosures in the
Annual Standalone Financial Results or, if such disclosures are inadeguate, to modily our
opmion. Our conclusions are based on the andit evidence obtained up o the date of our
auditor's roport. However, future evenbs or conditions may cause the Company to cease

Lo comtirmie as a going conooern.




*  EBvaluste the overall presentation, structure and content of the Annual Standalone
Fitancial Results, including the disclusures, and whether the Annual Standalone Financial

Results represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstaternents in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the cconomic decisions of a
reasonably knowledgeable user of the Annaal Financial Results may be influenced. Woe
consider quantitative materiality and qualitative factors (1) in planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misslalements in the Annual Financial Besulis.

We communicate with those charged with governance regarding, among other matters, the
planned scope and tming of the audit and significant audit findings including any significant
deficiencies in internal financial controls that we identifly during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other malters that may reasonably be thought to bear on our independence,
and whoere applicable, related saleguards.

{ther Matter

The Statement includes the results for the guarter ended 31% March, 2026 being the balancing
figure botween avdited figures in respect of the full financial vear and the published year (o
date ligures up o the third quarter of the current financial vear which were subject to limited
review by us, as required under the LODR Regulations. Our opinien on the Audit of the
Standalone Financial Results for the year ended 31% March, 2026 is not modified in respect of
this mattor.

For Jay Shah & Associates.
Chartered Accountants
Firm Reg. No. 135424W e
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{Pregardilort

Membership No. 134334
UNo.: 2613433 PDTGI9797
Date: 220 May, 2026,

Place: Mumbai.
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